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CMAP
NHDOPM

AHA/TMTUYECKOE ArEHTCTBO

ArenTcTBO CuMap MH(OpM HaLeneHo Ha To, 4To6bl NPUHECTU NPaKTUYECKYI0 Nonb3ay Ballemy 6U3Hecy U
MOMOYb B MPUHATUN CTPATErNYECKUX U OnepaTUBHbIX BU3HEC-PeLLEHMNil.

Hukutux EBreHuu

Cosparenb 1 pykoBoautenb areHtctea Cumap UHdopm

Kotopble ¢ 2011 roga paboTtaloT Ha pblHKEe MapKETUHIOBbIX

y |
i AreHtcTBo Cumap WHdopM co3aaHo creumanuctami,
) uccnenoBaHui U busHec-nnaHNpoBaHus.

N

Wpes cospatb areHTCTBO, KOTOpOE 6y119T KayeCTBeHHO
peliaTtb aHaIMTUYECKNe 3aa4un KOMMNAHUN U3 pasHbIX
obnacteil 3IKOHOMUKM, BO3HUKA B pe3y/braTe XeslaHUus
caenarb npotlecc uccnenosaHua PbiIHKOB U pa3p360TKVI
6busHec-nnaHoB no-HacTosieMy npodeccuoHanbHbIM U
Ka4yeCTBEeHHbIM.

BbicTpauBag Hally pa6oTy, Mbl CTPEMUNNCH B3ATb BCe
NyyLLee U3 NpaKTUKM Tex areHTCTB, rae pabotani paHee,
Mpu 3TOM U36exaTb BCEX TeX MIHYCOB, YTO CBOCTBEHHbI
areHTCTBaM Npu MacLUTabupoBaHUK CBOEI 1eaTeNbHOCTH.

7)

KnioueBbie NPUHLUNBI HaLell paboTbl

WHOMBWOYaNu3aums paboTbl noj KOMMEeTEeHTHOCTb 6e3ycnoBHas NopsLoYHOCTb

MOTPeBbHOCTU KOHKPETHOW
KOMMaHuUu

KnioueBoi npuopuTer - pelieHne 3afay KMEHTOB paau NoBbILEHNS UX I'IpVIﬁbII'IVI.

MbI rapaHTupyeM, 4to pabotas ¢ Cumap UHdopM, Bbl byaete noHUMaThb 3a UTo Bbl nnatute eHbru, a
COTpyAHMYaThb ¢ Bamu 6yayT no-HacTtosLieMy NpodeccuoHanbHbIe aHaNMTUKN U MEHeKepb!, 06naaatoLLne
60/bLLUNM OMbITOM BbIMOIHEHHbIX NPOEKTOB U BbICOKUM 06pa30BaTe/bHbIM U UHTENNEKTYaNbHbIM
YPOBHEHM.



CUMAP
NHDOPM

AHANNTUMECKOE ATEHTCTBO

HALLU METOAUKW

O KabuHetHoe uccnepoBanue

KabuHeTHoe nccnefoBaHue npeacrasnger coboun coop, cucTeMaTnsaLnto 1 aHanus uHGopmawum o
PbIHKE U3 OTKPbITbIX 1 3aKPbITbIX (B TOM YnCne NNaTHbIX 6a3 AaHHbIX W NNaTHbIX CEPBUCOB, K
KOTOPbIM UMeeT JocTyn Cumap MHGopM) MCTOYHNKOB

O 3kcnepTHbie NHTEPBbIO

JKCnepTHbIe MHTEPBbIO - 3TO 06LLIEHIE CO cneLuanucTaMu, Kotopblie 06/1a4akT TeMU UK UHBIMU
3HaHUAMU 0 Pa3NIMYHbIX acrneKTax pbiHKa. B 3aBUCUMOCTM OT YPOBHS NTOSNIBHOCTU 3KCMepTa - 310
MOTYT bbITb KaK XXECTKO perfiaMeHTUpoBaHHble 6ecefibl, Tak U ApyXecKoe 06LLeHne C XOpoLLo
3HaKOMbIMW Y4aCTHUKaMW pblHKa

O Iny6uHHbIE NHTEPBbLIO C NOTpe6uTENsIMM

[My6UHHbIE MHTEPBbIO - 3T0 6ece/bl C NpeACcTaBUTENIMU LieNieBoil NoTpe6UTenbeKoit ayautopum (Ha
B2B-pbIHKaX - 370 COTPYAHUKM KNHOYEBbIX KOMMNaHUN-noTpebutenen, Ha B2C-pbiHKax - 310
NpeacTaBUTeN NMPUOPUTETHOW LIENEBOI IPYNMbl JOMOX03SUCTB N NPeCTaBUTENN KOMMNaHWUN,
3aHUMaloLLMXCa peann3aLieit ToBapa AOMOX03SCTBaM)

O Mertoauka «TalfHblil NOKynaTesib»

CyTb MeTofla 3aK/toyaeTcs B TeNleOHHbIX MHTEPBbIO UK B TMYHOM O6LLIEHUM C COTPYAHNUKAMK
oTAena npoaax KoMmaHui-KOHKYPEHTOB Mof, flereH 1ol 3aHTepecoBaHHOCTI B MPUOBpeTeHun
TOBapOB U YCNyr

O KonuyecTeeHHOe UCCNef0BaHME

CyTb JaHHOro MeToAa 3aK/KyaeTcs B KOIMYECTBEHHOM OLIEHKe K/YeBbIX MapaMeTpoB pbiHKa C
MOMOLLIbHO KOMIMYECTBEHHbIX NMoKa3aTenen U penpeseHTaTUBHbIX BbIBOPOK

O Mertopuka pa3paborku 6u3Hec-nnaHoB U GUHAHCOBLIX MOAENei

busHec-nnaHb! 1 GUHAHCOBbIE MOAENN UHBECTULIMOHHBLIX NPOEKTOB B CuMap VIHGOPM BbIMOMHAETCS
no metoguke UNIDO (United Nations Industrial Development Organization)
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MeToaonormyecKkue KOMMEHTapuUm K uccrieioBaHMIO

HacTodlwee nccnegoBaHune npencraBngeTt cobon MapKeTl/IHI'OBbIIZ BCGCTOpOHHVII;I aHalin3 PbiIHKa CTap-

TepPHbIX aKKyMynaTopoB B Poccuu.

Mepwnopn nccnepgoBaHma: 2020-2025 rr.

MporHo3HbIM Nepuog oo 2030 r.

AKTYalIbHOCTb MccregoBaHma: 1-oe nonyrogme 2026 r.

[eorpadwma nccnepgoBaHma: Poccmimmckaa Depepaums.

O6BbeKT U npegMeT nccinepgoBaHuda
O6beKTOM MccreqoBaHMa aBNAeTCA PbIHOK CTapTEPHbIX aKKYyMyaTopoB B Poccuu.

MpeoMeToM MccnengoBaHMa 9BAFKOTCA MPOU3BOAUTENN U I'IOTpe6l/ITeJ'Il/I Ha PbIHKe, K/to4YeBble KoJin4ye-
CTBEHHble W Ka4deCTBeHHble XapaKTepUCTUKM W1 nMnapaMeTpbl pPblIHKA, 0COBEeHHOCTU © XapaKTep

B3aMMOOencTBma Mexnay pa3/iM4YHbIMU YHaCTHMKaMM PbIHKaA.

Llenu v 3apaum nccnepnoBaHusa
Llenn nccnepoBaHus:

. M3ydyeHne M aHann3 pblHKA CTapTEPHbIX akKKYyMYMATOPOB B PoccuuK, ero TeKyLlero coCcTogaHmsa m

MnepcrneKkTUB PasBUTUSA.
e QDopMMpPOBaHKME aHANTMTUYECKMX BbIBOLOB MO aHATU3UPYEMOMY PbIHKY.
3apgaum uccnepoBaHUSA:

e OnpegenuTb o6beM, OMHAMUKY U CTPYKTYPY PbIHKA B HaTypanbHOM/TOBAPHOM U CTOMMOCTHOM

BblpaXkeHUU.
e OUEHUTb EMKOCTb U HACbILWLEeHHOCTb PbIHKA.
e OnpepnennTb 06beMbl MPOU3BOACTBA CTaPTEPHbIX aKKYMYyNaTOpOB B Poccuu.
e Onpenenutb KPynHenwme KOMNaHUN-MPOU3BOAUTENU CTapPTEPHbIX aKKyMyaTOpoB B Poccuu.
e [IpoBecTu geTasibHbl aHaNM3 CTPYKTYPbl MPOM3BOACTBA CTAPTEPHbIX akKKYyMyIATOpPOB B Poccuu.
e OnpenennTtb 06beMbl BHELIHETOProBbIX MOCTABOK CTapPTEPHbIX aKKyMynaTopoB B Poccuu.

e T[lpoBecTn aHanmMsa notpebutener U chopmMmpoBaTb Gasbl AEMNCTBYIOLWMX M MOTEHUMANbHbIX

noTpebuTenen CTapTepPHbIX akKyMyIATOPOB Ha PbiHKE.

o [MpoaHanMsmpoBaTb KJtOYEBbIEe TeHOEHUMU PbIHKA W d)aKTOpr, oKa3blBaklMe Haunbonbllee

BIIMAHMNE Ha PbIHOK.

e Onpenenntb MNepCrneKTVBbl, TPEHObl W MOCTPOUTb MPOrHO3 pPa3BUTUA pPblHKa go 2030 r.,

6asnpyoLLMNCa Ha UHOPMALLMK, MOTyYeHHOW B XO4e UccnenoBaHms.
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UcTouHUKU nHPopMaLmumn

o DKCMepTHble OMPOChl YYAaCTHMKOB PbIHKA, SKCMEPTHbIX U HAaO30PHbIX CTPYKTYpP, CleLmnarmncrtoB

oTpacnu.

e JlereHOMpPOBaAHHbIE MHTEPBbLIO C Y4aCTHUKaMU PbIHKa.

e CneumanuanpoBaHHble 6a3bl JaHHbIX.

e Ba3bl JaHHbIX TOCY0AaPCTBEHHbLIX OPraHOB CTAaTUCTUKMU.

e OTpacneBas ctaTUCTUKA.

e OdunumanbHble AaHHble TOCYy0apCTBEHHbIX CTRYKTYP, BEAOMCTB U YHPEXAeHUN.
e PelTWHMM U NpoduUbHag aHaINTUKa MO PbIHKY.

e HbOPMaLMOHHbIE PeCYPCbl YHaCTHMKOB PbIHKA.

e OTpacnesble M crieyManm3nMpoBaHHble MHOOPMaLMOHHbIe NOpPTabl.

e PervoHanbHble U degepanbHble CMU.

e [lopTanbl packpbiTUa MHGOPMaLMKM (OTYETHOCTb OTKPbITbIX aKLMOHEPHbIX 06LLEeCTB).

O6LWenpuHATbIE COKpalLlLeHUd
DOCIC PO - GepepanbHas cny»ba rocyfapcTBEHHOW CTAaTUCTUKU PD.

OHC P® - ®epnepanbHaa Hanorosaa cny>kba PO.

OdaHHbIN OTUYET MOXXET ObiTb MO XXeNMaHMUIO 3aKa34YUKOB pacluuumpeH, geTtain3npoBaH,
OGHOBJ/IEH MU 3HAYUTEJIbHO nepepaGOTaH noa nHAMMBUAyalibHble No)XeJlaHunuqa
KJINEeHTOB. Mbl AOPOXUM KayeCcTBOM Hawen aHalIMTUKN n npenocCctTaBiadeM HallmmMm

KNMeHTaM 06beKTUBHYIO UHPOPMaLUIO O pbIHKax!
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MapKeTUHroBoe uccnepnoBaHue PbIHKa
CTapTepHbIX aKKyMynaTopoB B Poccuu, 2020-
2025 rr.

1. O6waa vHPopMaLuMa NO PbIHKY CTapTEPHbIX
aKKyMmynaTopoB B Poccumn, 2020-2025 rr.

1.1. O6beM " AMHaAMMKaA PbIHKA CTapTEepPHbIX aKKyMynaTopoB B Poccuu B
HaTypasibHOM U CTOMMOCTHOM BbipaXeHuu, 2020-2025 rr.

O6beM PblIHKa — 3TO KO4YEBOM KOMMMYECTBEHHbIM MoKa3aTe b PbIHKa, KOTOprl;I ABHAEeTCA NyyYlWwnM napa-
MeTpOoOM ONngd OUeHKWM TeKylwero cCoCTodHM4A pPblHKa, a TakKXe OJ1d OUeHKN MHBECTULLMOHHOM
NnpuBMEeKAaTENbHOCTM PbiHKA. B LenoM MOXHO CKa3aTb, YTO obbem PblHKa — 3TO CcaMbl1 BaXXKHbIM KOM4e-
CTBEHHDbIW napamMeTp, oT AMHaMMKKM KOTOPOro BO MHOIroM 3aBNCUT MHBECTULIMOHHAA NMNpuB/1eKaTe/1lbHOCTb

TOro Nnm MHOTIo PbiHKa.

O6beM pblHKa CTapTePHbIX aKKYyMYyATOPOB AEMOHCTPUPYET KaKoe KOMMMYECTBO CTapTepPHbIX akKyMyida-
TopoB 6bi10 MpuobpeTeHo MoTpebuTenaMm B PoccuM 3a UCCNedyeMbll nepuon BpeMeHUu W

paccynTbiBaeTCd No cneuylomem cbopMyrle:

O6beM pbIHKA = O6beM npousBoaCcTBa + O6beM MMnopTad — O6beM 3KcnopTa + CKagCcKue 3anachbl
CTAPTePHbIX AKKYMYJIITOPOB y rpousBoanTesier Ha Ha4yaso road — CKiaacKue 3arnacbl cTaprep-

HbIX AKKYMYJIITOPOB y NMPou3BoAMNTeNIei Hd KOHely roga

B xoge nccnenosaHua dopMyia an4a pacyeta obbeMa pbiHKa CTapTePHbIX akKyMynaTopoB B Poccum 6bina

BMOOW3MeHeHa 40 crefytollero suaa:
O6beM pbIHKA = O6beM npounsBoacTBad + O6beM MMnopTa — O6beM 3KcrnopTa

Ob6beMbl MMoOPTa U 06beMbl IKCMOPTa CTaPTEPHbIX aKKYMYIATOPOB Ha POCCUMCKOM pblHKe B 2020-2025
rr. pacCcyMTaHbl B rnaBe 2 TeKyLlero otyeTta. TaM Xe npencraBieHa MeToOO0Norng onpegeneHna n pacyeTa
OaHHbIX NokasaTenen. O6beMbl MPOU3BOACTBA CTAapPTEPHbLIX aKKYMYATOPOB B Poccum npepcraBnieHbl B
rnase 3 JaHHOro oTyeTa, TaM e NnpeacTtasreHa 1 ornmMcaHa MeTofo0rMsg, Kotopasa Ucrnofib3oBasiacb Ans
onpepneneHna o6beMoOB NMPOU3BOLACTBA CTAPTEPHbIX aKKYyMYJIATOPOB B POCCUM B OTUYETHbIW NMepuoa Bpe-

MeHMWN.

[JaHHble Mo 06beMy MPOU3BOLACTBA, 06beMy MMMNOPTa M 06beMY SKCMOPTa CTAaPTEPHbIX aKKYMYNATOPOB B

Poccuun B 2020-2025 rr. 6bI/IM UCMONMb30BaHbl ANA pacdyeTa o6bemMa pbiHka B 2020-2025 rr.

Ta6bnuua 1. O6beM POCCUMCKOro pblHKa CTapTepHbIX aKKyMyNnfiTOPOB B HaTypasibHOM/TOBapHOM Bbli-
paxeHuu B 2020-2025 rr.

MNMokasaTenb 2020 . 2021r. 2022r. 2023 r. 2024 . 2025r.

MMMopT (WTyK)

DKCMNopT (WTYK)
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MNMoka3saTtenb 2020 . . 2022r. 2023 . 2024 .

[Mponssoacrteo
(WTyK)

O61beM pbiHKa
(wTyK)
MCcTOYHMK: pacyeTbl aHAAMTukoB Cumap MMHGopM HQ OCHOBAHMMK AAHHbIX @CIC, AOHHbIX NPeaCcTaBUTenen 1 y4yacT-
HUWKOB PbIHKQ

PuUcyHokK 1. 0O6beM U AUHaAMUKa pbiHKA CTapTepHbIX aKKyMynaTopos B Poccuu B 2020-2025 rr. B
HaTypanbHOM/TOBapHOM Bblpa)KeHUM (LUTYK)

. LLL

LL
LLL
LLL
| LLL
LLL I

2020 . 2021r. 2022r. 2023r. 2024 . 2025r.

VICTOYHUK: pacyeTbl aHANUTHKOB CuMap MHGOopM HA OCHOBAHMWMW AAHHbIX @CIC, AAHHbIX MPeACTABUTENEM 1 yHACT-
HUKOB PbIHKA

B 2024 r. 06beM pblHKa CTapTePHbIX aKKYMYNAaTOPOB B POCCUM AEMOHCTPUPOBAT ... no CpaBHEHUIO C
rnokasatenamm 2023 r. Bcero B 2024r. B Poccumn 6bIN0 peanm3oBaHO NOPAAKA ... WTYK CTapTePHbIX
AKKYMYATOPOB.

OunHamMrka pbiHKa B 2025 r. cBULETENbCTBYET O TOM, YTO .......... O6beM pbiHKa ABNFETCH BaXXHEeWLWMM napa-

MEeTPOM [O/19 OLUEHKW WHBECTULMOHHOM MpUBeKaTeNbHOCTM M MaclTaboB pbiHKa. Mcnonbsyemadq
aHanuTukaMu Cumap MHGopM MeToaMKa MO3BONAET ONpeaenTb pPesieBaHTHbIN 06beM pbiHKa, KOTOPbIN

BepHO oToGparkaeT MacwTab pbiHKa U ero AMHaMuky B 2020-2025 rr.
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1.2. EMKOCTb (OLeHKa NOTeHLUMaIbHOro MaKCUMMaJZibHOro o6bema) pbiHKa
CTapTepHbIX aKKyMynsiTopoB B Poccum

EMKOCTb pblHKA — 3TO Ba)XHbl1 MoKa3aTesb O/19 OLUEeHKM MpUBeKaTebHOCTU PbIHKa, KOTOPbIM 4EMOH-
CTPUpPYeT MoTeHUManbHbli 06beM pPbiHKa B OOMTOCPOYHOM MepcrneKkTruBe Mpu Haunydlnx ycroBuax.
daKTUYecKM nokasaTeflb eMKOCTU PbIHKa OEMOHCTPUPYET TO, KaKMM MOXET BOblTb 06beM pbiHKa B Teve-
HWe onpeneneHHOro Neprnoda BpeMeHu Npu Hanbonee 61aroNPUATHOM PasBUTUM GaKTOPOB, KOTOPbIE
OKa3blBatoT BIMAHME Ha PbIHOK.

Yaule Bcero o4 onpeneneHnsa eMKOCTU pbiHKa MPOBOOUTCA MPOrHO3MpoBaHMe ANHAMUKM UBMEHEHUA
K/toueBbIX GaKTOPOB, KOTOPble OKa3blBalOT BIMAHME Ha PbIHOK. [1py 2TOM B MepBylo odepedb Heobxo-
OUMO YyUUTbIBATb U3MEHEeHUe Tex KtouYeBbiXx GaKTOpOB, KOTOPbie OKa3biBaloT Haubosbllee BAUAHME Ha
ero o6beM, a He Ha CTPYKTYpPY UK MpoYre KadyecTBEeHHble MokasaTenn uccrnenyemMoro pbiHka. Micxood ms
Hallero onbiTa MCCNeAOBaHUM Pa3IMYHbIX PbIHKOB, ClieflyeT CKa3aTb, YTO Mpu onpeaeneHnmn eMKOCTH
PblHKa HEOBXOAMMO OrpaHUYMBATLCA PA3yMHbIMU BPpEMEHHbBIMW pamMkaMu (0o 10-15 neT), Tak Kak MPOrHo-
3MpoBaHMe Ha 6o/blUME TOPU3OHTbI BPEMEHU COMPAMXEHO C BbICOKMM PUCKOM OLLIMBOK, KOTOpble MOTYT
MOBMMATb Ha OLLEHKY MepPCneKTUB PbliHKa.

EMKOCTb pblHKa CTapTepHbIX akKyMyaTOpPOB B Poccuu oLeHMBanach B NepByto odepenb MCXOOA U3 Mo-
TeHUMana pocTa Ko4YeBbIX CMpocoobpasyolnx oTpacien, PopMUPYIOLLMX OCHOBHOM 06beM crpoca Ha
cTapTepHble akKyMynaTopbl B Poccuu.

(HO.CIPO6HOG ornncaHune TeKyLjero CoCtossHus 1 nNepcrneKTnuB PA3BUTUSA cnpocooGpa3ylou.¢Mx oTpdac-

neu npuBegeHo B noJsIHoMn Bepcuu or4yeTd, B AeMo-BepCcuUn gaHHAas MH¢OPMGL¢M$’ OTC_yTCTByeT)

Ha ocHOBaHWM MONyYeHHbIX B XO4e MCCNefoBaHUA OTBETOB, HAa OCHOBaHMK aHanM3a cTpaTermyeckmx
MMaHOB Pa3BUTUA K/OUYEBbIX OTpacren-notpebutenein cTtapTepHbIX akKKyMylAaTOPOB Ha POCCUIMCKOM
PbIHKE, OblIM paccUYMTaHbl Crefytolme nokasaTenm NoTeHUMaabHOro MakCMMaibHO BO3MOYHOIO Cripoca

Ha CTapTepHble akKKyMYNATOPbl HA POCCUNCKOM PbiHKE B ONTTOCPOYHOM MepcrneKkTmBe.
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PucyHok 2. OTHOCUTeNIbHOE CpaBHEeHMe NoKasaTenei o6beMa U eMKOCTU POCCUMCKOro pbiHKa cTap-

TepPHbIX aKKYMYyNnfTOpPOB

EMKoOCTb PbIHKa:

O6beM pbIHKa:

MICTOYHUK: pacyeTbl aHanuTukos Cumap MHoOpM HQ OCHOBAHMU AAHHbIX PCIC, AAHHbIX NPeaCcTABUTeNen 1 y4acCT-
HUKOB PbIHKA

MoTeHUManbHasa eMKOCTb POCCUIMCKONO PbiHKa CTapTEPHbIX aKKYMYIATOPOB COCTABAAET MOPALKA ... Thl-
CAY WTYK CTAapPTEPHbIX akKKyMynaTopoB B rof (B 2024 r. Ha POCCUIMNCKOM pbiHKe ByaeT npodaHo nopaaka
...... ThICAY WTYK CTapTePHbIX akKKyMynaTopoB). TO eCTb MoTeHUMallbHasd eMKOCTb PbiIHKA MPUMEPHO B ...

pa3a 6onblie o6beMa pblHKa Mo ntoram 2024 r.

Mpn MCnonb30BaHUKM NMNoKa3aTend EMKOCTUM PbiHKa HeobxoOaMMo UMeTb B BM1Ay, YTO 2TO BCero Jinib OOVH,
nyCTb U Hanbonee BepOFITHbIl;I, M3 BO3MOXHbIX CLLEHapPMeEB ero pa3BuTnAa. KOHKpeTHOe KOTMYEeCTBEHHOE
3HayeHMe NoTeHLUMarbHOrO MaKCMMabHOro obbema PblHKa He CTOJ1b Ba>XHO, ropa3o Ba>kHee paccMaT-

pmnBaTb OaHHbIM MOoKa3aTeNb Kak OPUNEeHTUP 0149 Pa3BUTUA.
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1.3. OCHOBHbIE@ TEHAEHLMUMU PblIHKA CTapTepHbIX aKKyMynaTopoB B Poccum

B xoge nccnepoBaHus 6bi/m onpepneneHbl KNo4YeBble TeKyllMe TeHOEHULNN Ha POCCUMIMCKOM pPblIHKe CTap-
TEPHbIX aKKYMYyNaTOpPOB. g onpeneneHMa KAYEBbIX TEKYLLMX TEeHOEHUWMN PbIHKA aHanm3MpoBanachb
OVNHaMMKA BaXKHEMLLMX KOMMMYECTBEHHbLIX M KAa4YeCTBEHHbIX MapaMeTpPOB PbIHKA, YYUTbIBATMCb MHEHUNHA
SKCMepToB N YH4AaCTHMKOB PblIHKaA, a TaKXXe MCMNob30Ba/IMCb MHEHUA aHalTMTUKOB, CCbOpMVIpOBaHHbIe B

npouecce nccnegoBaHmM4a pPblHKa.

B pesynbTaTte cnucrtemMaTtmsaumm I'IO}'IyL-IeHHOl;I B XoOe nccriegoBaHUMaA I/IHdDOpMaLI,l/Il/I 6blN BbloeneHbl cne-

Aytoume OCHOBHbIE TEHOEHLUMW PbiHKA:
1. YcToMumBaf........

OunHaMurKa obbeMa pbiHka B 2025 . .........

C KaXXablM rogoMm ..........

Poccumckmne npomsBoomnTenn BCce ...

B geMo-Bepcumn oTyeTa nnpencTaB/ieHd /TNWb He60/1bLUAs YACTb MHPopMmauunun. NMNoapo6HAss UHPoOpP-

Mauusa 6y,qe'r npegcraB/ieHA B MoJsIHOM Bepcuun OoTYéTa
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1.4. AHanun3s paKTopoB, OKa3bIBAOLWMUX KJ/IIOUEBOE BJZIUSSHUE HAa pa3BUTUE
PblHKa CTapTepHbIX aKKyMyJ/iaTopoB B Poccuu

B xopme wccnepoBaHuMa 6binin onpepnesnieHbl N MpoaHalim3anpoBaHbl K/TOYEBbIE CbaKTOpbl, BIngrouine
HaMbonbLLIUM o6pa30M Ha TeKyllee COCTOdHME U NepCrneKTUBbl PAa3BUTNGE PblHKa CTAapPTEPHbIX aKKYyMYynd-

TOpoOB B Poccuu.

Ona onpeneneHnsa CbaKTOpOB, OKa3blBakOWMX KoYeBoOe BIIMAHME Ha PbIHOK, 6blN MccrnenoBaHbl B3au-
MOCBA3N MeXOy U3IMEHEHUNAMUN pPa3IMYHbIX yCJ'IOBl/Il;I BHELWIHEN Ccpefbl M M3MEHEHUAMU KITHOYEBDLIX

KONMMYECTBEHHbIX M KAYEeCTBEHHbIX MapaMeTPOB PbIHKA.

B pe3ynbTaTe 6bi/IM BbiAeNeHbl M MpoaHanmM3npoBaHbl creaytolme GakTopbl:
1. O6Lwee coCTOsAHUE U AUHAMUKA Pa3BUTUA. ...

TekylLlee cOCTOAHME KOYEBDIX ...

CuUTyauma Ha ...

[aHHbI GakTop OKa3biBaeT Ba)KHeEWLee ...

B geMo-Bepcumn oTyeTda npencTaB/ieHd /TNb He60/1bLUAs YACTb MHPopmMmaLumnn. NMoapo6HAss UHPoOpP-

Mauusa 6y,qe'r npegcraB/ieHA B nosiIHoun Bepcuun oTYéTta

CTpaHuua 16 13 51



1.5. AHanus UueH Ha pblHKe cTapTepHbIX aKKyMynaTopoB B Poccuum

B xone npoekTa 6bl/1 NpoBefeH aHaNM3 LeH Ha pPblHKe CTapTepPHbIX akKyMynaTopoB. [1na onpeneneHmns
YPOBHS LLeH Ha cTapTepHble akkyMynaTopbl B Poccumn B 2020-2025 rr. 6bIIM MPUMEHEHbI pasfindyHbie Me-

TOObl MONCKa N c6opa I/IHCbOpMaLI,Ml/I, KOTOpPbIE N MO3BOJTNIN PELLNTb MOCTaBNEeHHYIO 3a0a4y:

L] [MpoBeLeHMe NereHOMPOBAHHbIX MHTEPBbLIO C MPeaCcTaBUTENAMU KOMFIaHMl;I-I'IpOMBBO}J,MTeﬂeVI.
MpoBefLeHME MHTEPBbIO C COTPyOLHWMKaMK KOMI'IaHVIl;I-I'IpOl/I3BO,D,VITeﬂeV| ABMAETCH BaXXHbIM, a
3a4acCTyto eAMHCTBEHHO BO3MOXXHbIM, MeTOOOM MNpn onpegeneHnMn ypoBH4d LUeH Ha Te U1 NHble

MPOAYKTHI.

e JlereHOoupoBaHHble ob6palleHUs B KOMMAHUU-MPOU3BOAUTENN MO MeToauKe «TarHbIN

MoKynaTenb».

. AHanus l/IHCbOpMaLI,MM OT 3KCrMnepToB M I'IpOdDeCCI/IOHaJ'IbeIX YHYaCTHMKOB PblIHKa OTHOCUTENMbHO

CpeHero ypoBHS LieH Ha CTapTepHble akKyMyaTopbl B Poccuu.

B mepByto oyepenb B xofe MccnegoBaHMa aHanmM3mpoBanncb CpegHme LieHbl MPoOU3BoaUTENen Ha cTap-
TepHble akKyMynaTopbl B Poccum B 2020-2025 rr. BonblWoOW MacCMB TEKYLLMX LLEeH M OaHHbIX MO AMHaMMKe
LeH y Npon3BoauTenen B xoge nccnegoBaHma 6ol CUCTEMATU3UPOBAH, Ha OCHOBAHMK Yero 6bin pac-

CUMTaHbI cpeoHKMe LUeHbl MPoM3BOAMUTENEN Ha CTapTepHble akKyMynaTopbl B Poccnm B 2020-2025 rr.

Huxke Ha rpaduke NpencTaBneHbl cpefHMe LeHbl MPOU3BoAUTENEN Ha CTapTEPHbIe akKKYMYNATOPbI (LLeHbl

c HOC, 6a3nc mMocTaBKM — CKlad KOMMaHUM-NpousBoamnTend):

PuUcyHoK 3. IMHaAMUKa cpeaAHUX LLleH POCCUMUCKUX NPOU3BOAUTENEN HA CTapTepHblie aKKYMYyNnaTopbl
B 2020-2025 rr. (py6ne# 3a WITYKY)

2020 . 2021r. 2022r. 2023r. 2024 . 2025r.

VICTOYHMK: AAHHbIE KOMMAHWA-MPOM3BOANTENIEN U PACYETbl AHATMTMKOB CrUMAP MHPOPM

[ToMMMO cpefHUX LLeH I'IpOl/I3BO,EI,l/ITe}'IeVI OOMONMHUTENbHO B XOAe UCCNeaoBaHMa TakyKe 6bin npoaHann-

3MpPOBaHbl cpefHMe LleHbl UMMOPTUPYEMbIX B POCCUIO CTapTepPHbIX akKKyMYyJTATOPOB.

PUCYHOK 4. lUHAMUKa cpefHUX LEeH MMMOPTHbIX CTapTepHbIX aKKYMYJ/IITOPOB Ha POCCUMACKOM
pbiHKe B 2020-2025 rr. (py6sei 3a WTYKY)

CTpaHunua 17 n3 51



2020r. 2021r. 2022r. 2023 . 2024 . 2025r.

MICTOYHUK: pacyeTbl aHanuTtukos Cumap MHoOpPM HQ OCHOBAHMUU AAHHbIX PCIC, AAHHbIX MPeaCTABUTENEMN U yHACT-
HUKOB PbIHKA

B pe3ynbTaTte cuctemMaTm3alumm Bcen cobpaHHoOM B Xoae nccrnefoBaHmna MHGopMaLmm 6binm onpegeneHbl
cpefHEepPbIHOYHbIE LLeHbl Ha peanm3yemMble B PoccuK CTapTepHble akkKyMynaTopbl B AMHaMumke ¢ 2020 r.
no 2025 r.

Ta6nuua 2. CpegHepblHOYHbIE LIeHbl HA peasiusyeMblie B PoccuM cTapTepHble aKKyMYJIATOpbl B AU-

HaMuKe c 2020 r. no 2025 r. (py6/s1e# 3a WTYKY)

Moka3saTenb 2020 . 2021r. 2022 . 2023 . 2024 . 2025r.

MMnopTupyeMble B
Poccuio cTapTepHble e e
aKKYMYNaTOpbI

SKcnopTMpyemble U3
Poccuu ctaptepHble ... ...
AKKYMYNATOPbI

CTapTepHble akKyMy-
NnAaTopbl,
npon3BogunMbIe B
Poccunmn

VICTOYHUK: pacyeTbl aHANUTHKOB CuMaAp MHOpM HA OCHOBAHMWMW AAHHbIX @CIC, AAHHbIX MPeACTABUTENEM 1 yHACT-
HUKOB PbIHKA

B geMo-Bepcumn oTyeTa npencTaB/ieHd INLb He60/1bLLUAs YACTb MHpopMmauunun. NMNoapo6HAs UHPop-

mMauusa 6y,qe1' npegcraB/ieHa B noJsiIHou Bepcuun oTyéra
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1.6. OLeHKa CTPYKTYpbl pblHKa CTapTEPHbIX aKKYMyNiTOpoB B Poccum,
2024-2025 rr.:

1.6.1. Mo KpynHeMLWUM oTpacnaM-noTpeéburenam

B xome mccnenoBaHUA pbiHKa aHaaUTUKaMUKM GbiNM ompedenieHbl KpyrnHenwme oTpacin-notpebutenm
CTapTEePHbIX aKKYMYy/TATOPOB Ha POCCUMNCKOM PbIHKE.

Ona onpepeneHna KpynHenwmnx oTpacnen-notpebutenen 6binm NpoBeaeHbl 1ereHaMpoBaHHble MHTeP-
Bblo C MpencTaBUTENaMM KOMMNaHUN-MPOU3BOAUTENEN CTAaPTEPHbIX aKKyMYIATOPOB B Poccuu, a TakxKe ¢
MHBIMKW 3KCMepTaMu M NMpodeccrmoHalbHbIMM YYaCTHUKAMM pPbiHKa. AHaNM3MpoBanach CTPyKTypa Mnpo-
Oa) CTapTepHbIX aKKyMyMaTOpPOB Yy KPYMHEMWWxX Mpou3BOAMTENEN Ha pbiHKe, aHaluM3upoBasnach

oTpacneBad CTPYKTypa BHELWHETOProBbIX MOCTAaBOK CTAPTEPHbIX aKKYMYIATOPOB Ha PbIHKE.

Mo pe3ynbTaTaM MPOBEeOEeHHOro nccrenoBaHmsa 6bina chopMMpPOBaHa CTPYKTYPa PbiHKa CTapTePHbIX aK-
KYMYNaTOPOB B pa3pese Ko4YeBblX oTpacnien-notpebutenen.

PUCYHOK 5. CTPYKTypa POCCMMUCKOro pbilHKa CTapTepPHbIX aKKYMY/IATOPOB MO KpyNHEeMLWMUM oTpac-
nam-notpe6uTtenam B 2024-2025 rr.

m OTpac/ib-noTpebnerHus 1

B OTpac/ib noTpebneHus 2

m OTpacnb-noTpebneHnsa 3

OTpacnb notTpebneHna 4

B OTpacbnb notpebneHna s

E [poyne oTpacnu notTpebrneHna

VICTOYHUK: pacyeTbl QHAIUTUKOB CUMAP MHPOPM HA OCHOBAHUMN AAHHbLIX KOMIAAQHUI-NPOU3BOaNTENEN

TakuM 0B6pasoM, KpyrnHEeNLW MK OTPacCIaAMU-MOTPEOUTENAMM CTapTEPHbBIX aKKyMYyaTOPOB B Poccuin gaB-

Bbonee nogpo6Has nHpopmauusi B NoJsIHOM BepCUM oT4eTa
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1.6.2. No aone ore4eCTBEHHOM U UMMNOPTHOM NPOAYKLIUM Ha PbIHKe

B xone nccnefoBaHME pblHKA 3KCMEPTHbLIM M PacYeTHbIM MEeTOL0B 6blna onpenesneHa gong otedeCrtBeH-

HOM U UMMOPTHOM MPOAYKLMM Ha PbIHKE CTapTEePHbIX aKKYyMyATOPOB.

PUCYHOK 6. [,OoN1 UMAOPTHbIX U OTEYEeCTBEHHbIX CTapTEepPHbIX aKKYMYIITOPOB Ha POCCUMACKOM pblHKe
B 2024-2025 rr.

H OTevecTBeHHas MpoaoyKLUA

B /IMNopTHada NpoayKLuma

VICTOYHUK: pacyeTbl QHAIUTUKOB CUMApP MIHGOPM HQ OCHOBAHMWMW AAHHbIX @CIC, AAHHbIX MPeACTABUTENEM U yHACT-

HUWKOB PbIHKA

B 2025 r. 0ona MMMOPTHbLIX CTapTEPHbIX aKKYMyaTOPOB Ha POCCUMMCKOM pPbiHKEe COCTaBAana nopdanka

........ % BCcero o6bemMa pblHKa, COOTBETCTBEHHO A0/19 OTeYECTBEHHbIX CTAPTEPHbIX aKKYMYTATOPOB Ha pPbiHKEe
cocTaBnder ... %

Bonee nogpo6Hass MHpopMaLns B MNOJIHON BepCUU oT4eTa
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1.6.3. Mo penpepanbHbIM OKpYyramMm u permoHaMm-norpeéburenam

B xone nccnenoBaHus pblHka Obina onpefeneHa gons defepasnbHbiX OKPYroB B CTRYKType NoTpebneHms
CTAapTEPHbIX aKKYMYNATOPOB Ha POCCUMCKOM pblHKE B 2024-2025 rr.:

PucyHok 7. [lonun pasnu4yHbix depeparnbHbiX OKPYroB B CTPYKType NnoTpebneHus cTapTepHbIX aKKy-
MYNATOPOB Ha POCCUMMNCKOM pbiHKe B 2024-2025 rr.

m DO m DO Belole) C300

uCPO BEYDO | Jilole) B CK®DO

VICTOYHUK: pacyeTbl QHAIUTUKOB CUMApP MIHGOPM HQ OCHOBAHMWMW AAHHbIX @CIC, AAHHbIX MPeACTABUTENEM U yHACT-

HWKOB PbIHKA

B 2024-2025 rr. Hanbonbluy OO0 B CTPYKTYpe NnoTpebneHnsa cTapTepHbIX akKyMyaTOPOB Ha POCCUM-
CKOM PbIHKE 3aHUMarn ...

Bbonee nogpo6Has nHpopmMayuns B NosIHOM BePCUMN OT4YETA
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2. AHaNn3 BHELWWHEeTOProBbiX MNOCTAaBOK Ha PbIHKEe
CTapTepHbIX aKKyMynaTopoB B Poccumn, 2020-2025 rr.

2.1. O6beM U AMHaAMMKa MUMNOPTa CTapPTEPHbIX aKKyMynaTtopos B Poccum B
HaTypasibHOM U CTOMMOCTHOM BbipaXeHuu, 2020-2025 rr.

OnpepneneHne o6beMoOB MMMOPTa CTAaPTEPHbIX aKKYMYNSTOPOB Ha POCCUMCKOM pbiHke B 2020-2025 rr.
OCYLLEeCTBNANOCh aHaNnnTUKamMm Cumap MHPoOpPM Ha OCHOBAHMUM SKCMEPTHBIX MHEHMIW YHAaCTHUKOB PbliHKa
6e3 ncnonb3oBaHUSA TAMOXXEHHbIX AeKNnapauun (MNU MHbIX UICTOYHUKOB MHPOpPMaLLIUM), coaepIKaLLUX
HaJ/IoroByIl0 UJIM KOMMEPYECKYIO TalHy.

O6beMbl MMMNOPTa CTAaPTEPHbLIX aKKYMYNATOPOB pPacCCYNTbIBaiMCb B CTOMMOCTHOM, a TaKXe B HaTypalb-
HOM/TOBapHOM BblpaxkeHWW. lNpencraBneHHble 3HaYeHUS MMMOPTHbLIX MOCTaBOK BEPHO OTO6pa)+(aFOT

MaclwTab MHOCTPaHHOM NPOAYKUMKN Ha NCCNedyeMOM PbiHKe.

B pe3ynbTaTte cuctemMaTm3almnm Bcen cobpaHHoOM B Xoae UccnefoBaHMga MHGopMaL MM 6binm onpeneneHnl
crnepyouime ob6beMbl UMMNOPTa CTapTEPHbIX aKKYMYNATOPOB Ha POCCUMCKOM pbiHke B 2020-2025 rr. B

HaTypaslbHOM/TOBapPHOM BbIPaXKeHU W B LUTYKaxX:

PucyHok 8. O6beMbl U AMHAMMUKA UMMOPTa CTAaPTEPHbIX aKKYMYJIATOPOB Ha POCCUUCKUN PbIHOK B
2020-2025 rr. B HaTypasibHOM/TOBapHOM BbIpaX€HUM (LUTYK)

LLL
LLL
| LLL LLL I
2020 r. 2021r. 2022r. 2023r. 2024 . 2025r.

NCTOYHUK: pacyeTbl AHAJ/TMTUKOB CMMOD MH¢O[DM HQ OCHOBAHWW AAHHbBIX Yy4HAQCTHNKOB PbIHKQ

B 2024 r. Ha POCCUNCKUIN PbIHOK BbINTO UMMOPTUPOBAHO .... LUTYK CTAPTEPHbIX aKKYMYIATOPORB, YTO Ha ...
Mo oueHKe aHanUTUKoB B 2025 r. o6beM UMMOpPTa CTapTEPHbIX akKKYMYNaTOPOB B POCCUM COCTaBUT Mo-
PAOKA ... LITYK.
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PUcyHOK 9. O6beMbl U AMHAMUKaA UMMOPTa CTapTEPHbIX aKKYMYJIATOPOB Ha POCCUMCKUI PbIHOK B

2020-2025 rr. B CTOMMOCTHOM Bblpa)XXeHuu (Tbica4y ponnapos CLUA)

LLL
i LLL L
i LLL i
. LLL L
i LLL i
LLL I
2020r. 2021r. 2022r. 2023 r. 2024 . 2025r.

WICTOYHMK: pacyeTbl AHAIUTUKOB CrumMap MHGOPM HQ OCHOBAHWW AAHHbIX YYACTHUKOB PbIHKA

B 2024 r. o6beM MMMOpTa CTapTEePHbIX aKKYMYNATOPOB Ha POCCUMCKOM PblHKE B CTOMMOCTHOM Bblpake-
HWW COCTaBUI MOPALKA ... TbiC. fonnapos CLUA, YTO ... Mo oueHKe aHannUTMKoB B 2025 . 06beM MMMNOPTa
CTapTEPHbIX aKKYMynaTOpPOB B POCCUM B CTOMMOCTHOM BblpPa)XeHWUKM COCTaBUT MOPAAKA ..... TbIC. 4O1apPOB
CLUA, 4TO Ha .......

Bonee nogpo6Has nHpopmMauus B MNOoSIHOM BepPCUM OTYETa
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2.2, CTpyKTypa MMNopTa CTapTepHbIX aKKyMynatTopos B Poccuu B 2020-
2025 rr.
2.2.1. Mo cTpaHaM-Nnpou3sBOAUTENAM

[ononHMTeNnbHO B Xo4e nccrnenoBaHmsa 6bifla chopMmMpoBaHa CTPYKTYpPa MMMopTa CTapTEPHbIX aKKyMYy-

NTATOPOB Ha POCCUMMCKOM pbiHKe B 2020-2025 rr. mo cTpaHaM-Mpoun3BOANTENAM.

Ta6bnuua 3. O6beMbl UMMOPTa CTapTEPHbIX aKKYMYJIATOPOB U3 Pa3/iIMYHbIX CTPaH-NMpousBoauTenen
B 2020-2025 rr. B HaTypafbHOM/TOBapHOM Bbipa)XeHUMU (LUTYK)

NMokasartenb 2020rr. 2021r. 2022r. 2023 . 2024 . 2025r.

CTpaHa-npounsBoau-
Tenb 1

CTpaHa-nponssonu-
Tenb 2

CTpaHa-nponsBoau-
Tenb 3

CTpaHa-nponssonu-
Tenb 4

CTpaHa-npounsBoam-
Tenb 5

CTpaHa-npomnsBoau-
Tenb 6

CTpaHa-npounsBoam-
Tenob 7

CTpaHa-nponssonu-
Tenb 8

CTpaHa-nponsBoau-
Tenb 9

Mpoyme cTpaHbl NPo-
n3soounTenu

O6wuin o6veM M-
nopra

HMCTOYHMK: pacyeTbl QHA/INTUKOB CMApP MH(bOpM HQ OCHOBAQHWW AAHHbIX yH4QCTHMKOB PbIHKQ

[HaHHble Mo 06beMaM MOCTaBOK CTapPTEPHbIX aKKYMYNATOPOB Pa3/IMUYHbIX CTPaH-NpousBoauTeNnemn Ha poc-
CUMCKMM PbIHOK MCMO/b30BanMCb ANA pacyeTa Aonen OaHHbIX CTPaH B CTPYKType nMmnopTa B 2024-2025

rr..
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PucyHoK 10. CTpyKTypa UMMNopTa CTapTepPHbIX aKKyMyNSITOPOB MO CTpaHaM-NMpPoOM3BOAUTENIIM B HaTy-

panbHOM/TOBapHOM BbipaXXeHUM (lWTyK) B 2024-2025 rr.

m CTpaHa-npounsBoanTens |

m CTpaHa-npomn3BOANTENb 2

= CTpaHa-npoussoguTesb 3

CTpaHa-npoussoguTenb 4

m CTpaHa-npoussoguTesnb 5

B Mpoymne cTpaHbl-NpousBoAUTENMU

HCTOYHMK: pacyeTbl QHA/INTUKOB CMAp V’H(bOpM HQ OCHOBAQHWW AHHbIX YH4QCTHWKOB PbIHKA

KpynHeNWmMMIN CTPpaHaMU-MIPON3BOOUTENAMM, UbW CTapTepHble aKKyMynaTopbl MMMNOPTUPOBANIMCL Ha

POCCUNCKNIN PbIHOK B 2024-2025 rr., aBNA1M1Ch .......

OOonoNHUTENbHO aHalM3MpoBanach CTPyKTypa MMMopTa CTapTepPHbIX aKKyMylaTOpPOB Ha POCCUMCKUM

PbIHOK MO CTpaHaM-npom3BogmnTeIdM B CTOMMOCTHOM Bblpa>XeHnn.

Ta6nuua 4. O6beMbl UMMOPTa CTapTEPHbIX aKKYMYIATOPOB U3 pa3/IMUHbIX CTPpaH-MpousBoauUTenei

B 2020-2025 rr. B CTOUMOCTHOM BbIpaXeHUun

MNMoka3saTtenb 2020rr. 2021r. 2022r. 2023 . 2024 .

CTpaHa-npounsBoam-
Tenb 1

CTpaHa-npounsBoau-
Tenb 2

CTpaHa-nponssonmn-
Tenb 3

CTpaHa-npounsBoau-
Tenb 4

CTpaHa-npomnsBoam-
Teno 5

CTpaHa-npomnsBoam-
Tenb 6
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NMoka3saTtenb 2020 . 2021 r. 2022r. 2023 r. 2024 . 2025 .

CTpaHa-npousBoau-
Tenb 7

CTpaHa-npounsBoau-
Tenb 8

CTpaHa-npounsBoamu-
Teno 9

Mpoyme cTpaHbl NPo-
n3BogmMTeENM

O6wWwnin o6bLeM NM-
noprta
VICTOYHUK: pacyeTbl AHAIMTUKOB CumMap MIHPOpPM HA OCHOBAHMUN AAHHbIX y4ACTHUKOB PbIHKA

[aHHble Mo 06beMaM MOCTAaBOK CTapTEPHbIX aKKYMYIATOPOB Pa3fIMUYHbIX CTPaH-Npon3BoanTeNen Ha poc-
CUNCKWMM PbIHOK MCMOMb30BaNMCh A58 pacyeTa 4oNen AaHHbIX CTPaH B CTPYKTYpe nmnopTa B 2024-2025

. B CTOMMOCTHOM Bblpa>XeHWnK:

PucyHok 11. CTpyKTypa UMMNopTa CTapTepPHbIX aKKyMYIATOPOB Mo CTpaHaM-Mpou3BOAUTENSM B CTO-

MMOCTHOM Bbipa)XeHuu (Tbica4y gonnapos CLUA) B 2024-2025 rr.

E CTpaHa-npounssBoguTess 1

E CTpaHa-npounssoguTess 2

m CTpaHa-nponssogunTenb 3

CTpaHa-npousBoauTenb 4

m CTpaHa-npoussoguTesnb 5

E Mpoymne CTpaHbI-NpousBoanTENM

WCTOYHUK: pacyeTbl QHA/INTUKOB CMAp MH¢ODM HQ OCHOBAQHWW AAHHbIX YH4AQCTHWUKOB PbIHKA

KpynHeNWmnMMmnm CcTpaHaMmn-ripomnsBOONUTENSAMM, UbW CTapTepHble aKKyMylaToOpbl MMMNOPTUPOBAIMCL Ha

POCCUNCKUIN PbIHOK B 2024-2025 rr., aBNaauMCh .......

Bosee noapob6Has MHpopMaLUns B MOJIHON BEPCUU OTYETA
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2.2.2. o KOMNaHUAM-NpousBoAUTENIAM

Takke B Xxo[e nccrnefnoBaHus 6bina paccymTaHa CTPYKTYpa MMMopTa CTapTePHbIX akKKyMYy/IATOPOB Ha poc-
CUMNCKOM pPbIHKE MO KOMMaHUAM-MPOU3BOAUTENAM (TaKXKe MCMOoNb30BalIMCb 3KCMEPTHbIE U pacyeTHble
MeToabl ANF onpefAeneHnsa CTPYKTYpbl), TO €CTb MPOBOAMICA aHaIM3 KOMMAHUN-MPOU3BOAUTENEN, KOTO-

pble B 2020-2025 rr. mocTaBnga/IM Ha POCCUMNCKUIM PbIHOK CTapTepHbIe aKKyMYyAaTopPbI.

Ta6bnuua 5. O6beMbl UMMOPTa CTAaPTEPHbIX aKKYMYJIITOPOB pPa3/IM4MHbIX KOMNaHUA-NpousBoanuTenen
B 2020-2025 rr. B HaTypafbHOM/TOBapHOM BbipaeHUMU (LUTYK)

NMokasartenb 2020rr. 2021r. 2022r. 2023 . 2024 . 2025r.

KoMnaHmga-nponssoam-
Tenb 1

KoMnaHunga-nponssoam-
Tenb 2

KoMnaHuna-npomnssoamn-
Tenob 3

KoMnaHuna-nponssoamn-
Tenb 4

KoMnaHmna-npomnssoamn-
Tenb 5

KoMnaHmna-nponssoaoun-
Tenb 6

KoMnaHmna-npomnssoamn-
Tenob 7

KoMnaHmna-nponssoamn-
Tenb 8

KoMnaHuna-npomnssoamn-
Teno 9

Mpoyme KoMnaHUKM-NpPo-
n3BoOuUTENN

O6wmin o6bLeM nMnopTa

HMCTOYHMK: pacyeTbl QHA/INTUKOB CMApP MH(bOpM HQ OCHOBAQHWW AHHbIX YH4AQCTHWKOB PbIHKA

LaHHble B Tabnuue Bbille 6bl/IM MCMOSTb30BaHbl AN4 pac4yeTa oonemn npoaoyKunn pas3imyHbIX KOMMaHUN-

nponssoguTenen B obulemM ob6bemMe MMMopTa.
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PucyHoK 12. CTpyKTypa MMMOpPTa CTapTEPHbIX aKKYMYJIAITOPOB MO KOMMNaHUSAM-NMPOU3BOAUTENISIM B

HaTypanbHOM/TOBapHOM Bblpa)eHnUu B 2024-2025 rr.

m KoMnaHuma-npounssoguTens 1

B KoMnaHunga-npomsBoanTens 2

= KoMnaHug-npomnssoaunTenb 3

KoMnaHuma-nponssoaunTesnb 4

= KoMnaHua-npomnssoauTenb 5

B KoMnaHug-npomsBoaunTenb 6

B KoMnaHug-npomssoautens 7

r%

B [poyne KOMMNaHUN-MPON3BOOUTENN

HCTOYHMK: pacyeTbl QHA/INTUKOB CMApP I/’H(bOpM HQ OCHOBAQHWW AHHbIX yH4QCTHWMKOB PbIHKA

prI'IHePILIJl/IMl/I KOMMaHNMAMUN-TIDON3BOONTETAMU, UbN CTapPTEPHbIEe aKKYMYJTATOPbI MMIMOPTNPOBaTMCb Ha

POCCUNCKNIN PbIHOK B 2024-2025 rr., aBNA1M1Chb .......

Bonee nogpo6Has nHpopmMmauusi B NosIHOM BepCcUmn oT4yeTa
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2.2.3. o kKOMNaHUaAM-NoJslyvyaTenam

Takke B Xxo[e nccrnefnoBaHus 6bina paccymTaHa CTPYKTYpa MMMopTa CTapTePHbIX akKyMYy/IATOPOB Ha poc-
CUMNCKUM PbIHOK MO KOMMaHUAaM-MnoflydaTenam (KOMMaHUaM-UMropTepaMm), ToO eCTb aHaIM3npoBanach To,

KakKne KOMMaHmm MMNopTnpyrT 6onblue BCcero CTAapTEPHbIX aKKYMyaToOpoB B Poccuu.

Ta6bnuua 6. O6beMbl UMNOPTA CTapTEePHbIX aKKYMYyNSTOPOB pPa3/IMMHbIMU KOMMAaHUSAMU-UMNOpTe-
pamMu B 2020-2025 rr. B HaTypasibHOM/TOBapHOM Bbipa)eHUMU (LUTYK)

NMokasartenb 2020rr. 2021r. 2022r. 2023 . 2024 . 2025r.

KoMnaHuga-nokynaTtenb 1
KoMnaHuma-nokynartens 2
KoMnaHug-nokynaTtenb 3
KoMnaHumg-nokynaTtenb 4
KoMnaHuna-nokynatensb 5
KoMnaHmna-nokynaTtenb 6
KoMnaHumga-nokynatens 7
KoMnaHunga-nokynaTtenb 8

KoMnaHuga-nokynaTtens 9

Mpoyre KOMMaHUKU-TIOKY-
naTenu

O6wuin o6LeM nMnNopTa

HMCTOYHMK: pacyeTbl QHA/INTUKOB CMApP MH(bOpM HQ OCHOBAQHWW AAHHbIX yH4QCTHMKOB PbIHKQ

OaHHble B Tabnuue Bbille 6bl1M MCMOMb30BaHbl A8 pacyeTa A0/1el pasfiMYHbiX MMMOPTEPOB B 06LLEM
obbeMe nMnopTa B 2024-2025 rr.
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PucyHok 13. CTpyKTypa UMMNoOpTa CTapTePHbIX aKKYMYNITOPOB MO KOMMNaHUAM-Mony4yaTensaM B HaTy-

panbHOM/TOBapHOM BbipaXXeHun B 2024-2025 rr.

B KoMnaHuga-nokynatenb 1

B KoMnaHua-nokynaTenb 2

= KoMnaHua-rnokynaTtenb 3

KoMnaHma-nokynaTtenb 4

H [1po4Yme KoMMnaHUKM-NokynaTenm

WICTOYHMK: pacyeTbl AHAIUTUKOB CumMap MIHGOPM HQ OCHOBAHWM AAHHbLIX YHACTHUKOB PbIHKA

Bosblie Bcero craptepHbiX akkyMynaTopoB B 2024-2025 rr. UMNOPTUPOBan cnefytolme KoOMnaHmm ...

Bonee noapob6bHas MHpopMauyuns B MOJIHON BEPCUU OTYETA
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2.3. O6beM M AMHaAMMUKA SKCNOPTa CTaPTEPHbIX aKKYMynaTopoB u3 Poccum
B HaTypa/ibHOM U CTOMMOCTHOM BblpaXeHuu, 2020-2025 rr.

OnpeneneHne o6beMOB 3KCMOPTA CTaPTEPHbIX aKKYMYIATOPOB Ha POCCUMCKOM pbiHke B 2020-2025 rr.
OCYLLLEeCTBAANOCH aHaNUTUKaMn CumMap MHPOpPM Ha OCHOBAHWMM IKCMEPTHbLIX MHEHUI YY4aCTHUKOB PblIHKA
6e3 ncnonb3oBaHUA TAaMOXXEHHbIX AeKNapauun (UM UHbIX UCTOYHUKOB MHPOPMaLUK), CoAEPIKALLUNX
Ha/IoroBylo UJIM KOMMEPYECKYIo TalHYy.

O6beMbl SKCMNOPTa CTapTePHbIX aKKYMYNMATOPOB PacCCYNTbIBa/iIMCb B CTOMMOCTHOM, a TaK)Xe B HaTypalb-
HOM/TOBapHOM BblpaxkeHnW. [MpefcTaBneHHble 3HAaYeHUA 3KCMOPTHbLIX MOCTAaBOK BEPHO OTO6pa)'Ka}OT

MaclTab Npofax oTe4YecTBEHHOM NPOAYKLUMWN Ha 3apyBerXKHbIX PbIHKaXx.

B pe3ynbTaTe cucTeMaTM3aLLMM BCell cO6paHHOM B XoAe nccrnenoBaHmsa MHdopMaumm 6binm onpegeneHol
cnepnytolle ob6beMbl IKCMNOPTa CTapPTEPHbIX aKKyMynaTopoB M3 Poccuum B 2020-2025 rr. B HaTypanb-

HOM/TOBapHOM BblpaXXeHWKn:

PUCYHOK 14. O6beMbl U AUHAMUKA SKCNOpPTa CTapTepPHbIX aKKyMynaTopoB us Poccumu B 2020-2025 rr.

B HaTypasibHOM/TOBapHOM Bbipa)eHUM (LUTYK)

2020 . 2021r. 2022r. 2023r. 2024 . 2025r.
VICTOYHMK: pacyeTbl AHANUTHUKoB CrMap MHGOPM Ha OCHOBAHUM AAHHbIX Y4ACTHUKOB PbIHKA

B 2024 r. 13 Poccum 6bI/10 3KCMOPTUPOBAHO ... LWTYK CTApPTEPHbIX aKKYMYTATOPOB, YTO Ha ......... Mo oueHke

aHanuTukos B 2025 r. o6bem SKCMNopTa CTapTepPHbIX aKKYyMYNATOPOB N3 Poccunm coctaBmn nopsaaka ...

CTpaHuua 31 ns 51



PUcyHoK 15. O6beMbl U AMHAMUKA 3KCNOPTa CTapTepPHbIX aKKyMynaTopoB u3 Poccuu B 2020-2025 rr.
B CTOMMOCTHOM BblpaXeHuwu (Tbica4 aonnapos CLUA)

LLL

LLL

LLL

LLL

LLL

2020 . 2021r. 2022r. 2023r. 2024 . 2025r.

WICTOYHMK: pacyeTbl AHAIUTUKOB CuMap MIHGOPM HQ OCHOBAHWW AAHHbIX YHACTHUKOB PbIHKA

B 2024 r. o6beM aKcnopTa CTapTEPHbIX aKKYMYATOPOB M3 POCCUM B CTOMMOCTHOM BblpPa)KeHUU COCTaBUN
nopsanKa ... TbiCc. gonnapos CLIA, uTo ... r. Mo oueHKke aHanuTUKoB B 2025 r. o6beM aKcropTa cTapTep-

HbIX aKKYMYATOPOB M3 POCCUM B CTOMMOCTHOM BblpaXXeHWM cCoCTaBM NopaaKa ... Thic. gonnapos CLUA,

Bbonee nogpo6Has nHpopMayuns B NosIHOM BEPCUM OTYETA
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2.4. CTPYKTypa 3KCNopTa CTapTepHbIX aKKyMynaTtopos u3s Poccuu B 2020-
2025 rr.

2.4.1. Mo cTpaHaM-NoKynaTenaMm

B xoge nccnepoBaHMg 6bina chopMmMpoBaHa CTPYKTYPa IKCMOPTa CTapTeEPHbIX aKKyMynaTopoB M3 Poc-
cun B 2020-2025 rr. no cTpaHaM-nony4datenam (CTpaHbl-MokynaTenu, rnpuobpeTtatolime cTapTepHble

AKKYMYIATOPbl POCCUINCKOTO MPOM3BOACTBA).

Ta6nuua 7. O6beMbl SKCNOPTa CTapTEPHbIX aKKyMynaTopoB U3 Poccuu B 2020-2025 rr. B HaTypalb-
HOM/TOBapHOM Bbipa)XeHUMU (WITYK) Mo cTpaHaM-NoKynaTensam

MNMokasartenb 2020rr. 2021r. 2022r. 2023 . 2024 . 2025 .

CTpaHa-nokynaTtesb 1

CTpaHa-nokynaTtenb 2

CTpaHa-nokynaTtenb 3

CTpaHa-nokynaTtenb 4

CTpaHa-nokynaTenb 5

CTpaHa-nokynaTesb 6

CTpaHa-nokynaTtenb 7

CTpaHa-nokynaTtenb 8

CTtpaHa-nokynaTtenb 9

Mpoune cTpaHbl-MOKy-
natenm

O6wWwnin o6bLEM 3KC-
nopTa

NCTOYHUK: pacyeTbl QHAQJTUTUKOB CVIMG,O MH¢>OpM HQ OCHOBAHWW AHHbLIX YyH4HAQCTHUKOB PbIHKQ

OaHHble 13 TabnuLbl Bbille MCMOMb30BafiIMCh ONd pacdeTa Oofiel pasfnyHbiX CTpaH-nokynatenem s 06-

uemM obbeMe 3KCMopTa CTapTEPHbIX aKKYMYNaTOPOB POCCUNCKOro npoussoactea B 2024-2025 rr.

CTpaHuua 33 n3 51



PucyHok 16. CTpyKTypa 3KCNopTa CTapTEPHbIX aKKyMyNsTOPOB MO cCTpaHaM-nony4yaTtensM B HaTy-

panbHOM/TOBapHOM BbipaXXeHUM (LWTyK) B 2024-2025 rr.

m CTpaHa-nokynaTesnb 1

m CTpaHa-nokynaTens 2

m CTpaHa-nokynaTtenb 3

Mpoune cTpaHbl-NoKynaTenu

HCTOYHMK: pacyeTbl QHA/INTUKOB CMApP V’H(bOpM HQ OCHOBAQHWW AHHbIX YH4QCTHWKOB PbIHKA

KpynHeNwWmnMMmn cTpaHaMm-rnonydyatensaMm (CTpaHa-noKynaTensaMm) POCCUMCKUX CTapTEPHbIX akKKyMynsa-

TOPOB B 2024-2025 rr., 9aBNANUCH .......

Bonee nogpo6Has nHpopmMmauusi B NosIHOM BepCcUmn oT4yeTa
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2.4.2. [lo KOMNaHUAM-NpPOU3BOAUTENIAM

Hapgagy co CprKTypOI;I SKCropTa no CrtpaHaM-rnokyrnatenadaM B Xoge MNCCnegoBaHMA TakKXXe paCcCHYMTbIBa-

1aCb CTPYKTYPa 3KCrnopTa no KOMMNaHMAM-npomn3BoaonTeTaM.

B Tabnuue Hmxke npencrtaB/ieHbl JaHHbIE MO KOMMaHNAM-TNIPOM3BOONTENAM, UbW CTapTepPHbIe aKKyMYJ14a-

TOpbl B HanbonblueM obbemMe aKcrnopTupoBanca ns Poccum B 2020-2025 rr.:

Ta6nuua 8. O6beMbl SKCNopTa CTapTEepPHbIX aKKyMynaTopoB U3 Poccuu B 2020-2025 rr. B HaTypalb-
HOM/TOBapHOM Bbipa)XeHUU (LUTYK) MO KOMAaHUAM-NPOU3BOAUTENAM

NMokasartenb 2020rr. 2021r. 2022r. 2023 . 2024 . 2025r.

KoMnaHug-npomnssoamn-
Tenb 1

KoMnaHug-nponssoau-
Tenb 2

KoMnaHma-nponssoamn-
Tenob 3

KoMnaHma-nponssoamn-
Tenb 4

KoMnaHma-nponssoaomn-
Tenb 5

KoMnaHma-nponssoamn-
Tenb 6

KoMnaHma-nponssoamn-
Tenob 7

KoMnaHma-nponssoamn-
Tenb 8

KoMnaHma-nponssoamn-
Teno 9

Mpoyne KoMNaHUM-NpPo-
M3BOOUTENN

Oo6wun o6veM aKcnopTa

HMCTOYHMK: pacyeTbl QHA/INTUKOB CMApP MH(bOpM HQ OCHOBAQHWW AHHbIX YH4AQCTHWKOB PbIHKA

Ha ocHoOBaHMK OaHHbIX B Tabnuue Bbille 6binn pacCy4nTaHbl OOJTN Pa3/TMYHDbIX KOMI'IaHl/Il;I-I'IpOI/BBO,D.l/ITe-

nen B CTPYKTYpe 3KCMopTa CTapTePHbIX akKyMynaTopoB 13 Poccum B 2024-2025 rr.
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PUcCyHOK 17. CTpyKTypa 3KCNopTa CTapTEePHbIX aKKYMYJIATOPOB MO KOMMNaHUSAM-NPOU3BOAUTENSM B

HaTypanbHOM/TOBapHOM Bbipa)KeHuu (LTYyK) B 2024-2025 rr.

m KoMnaHuma-npounssoguTens 1

B KoMnaHunga-npomsBoanTens 2

= KoMnaHug-npomnssoaunTenb 3

KoMnaHuma-nponssoaunTesnb 4

= KoMnaHua-npomnssoauTenb 5

B KoMnaHug-npomsBoaunTenb 6

B KoMnaHug-npomssoautens 7

r%

B [poyne KOMMNaHUN-MPON3BOOUTENN

HCTOYHMK: pacyeTbl QHA/INTUKOB CMApP I/’H(bOpM HQ OCHOBAQHWW AHHbIX YH4QCTHWKOB PbIHKA

prI'IHePILIJl/IMl/I KOMMaHNMAMN-MIPON3BOONTENTAMU, UbU CTapPTepPHble aKKYyMYJTATOPbI 2KCMOPTMNPOBaJINCb

n3 Poccuum B 2024-2025 rr., aBnanucso .......

Bonee nogpo6Has nHpopmMmauusi B NosIHOM BepCcUmn oT4yeTa
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3. AHaNU3 KOHKYPEHTHOM cpeAibl HA PblIHKE CTapTEePHbIX
aKKyMmynsaTopoB B Poccumn, 2020-2025 rr.

3.1. OueHKa 06beMOB NPOU3BOACTBA CTAaPTEPHbIX aKKYMYJIATOPOB B
Poccum B 2020-2025 rr.

OnpepneneHne o6beMOB MPOM3BOACTBA M MPOOaXk CTapTEePHbIX akkyMynaTopoB B Poccumn B 2020-2025 rr.
ABMNANOCh OAHOM 13 KMtoYeBbIX 3a4a4, KOTOpble pellannchb B Xoae nccrneposaHusa. nda onpeneneHmna obb-
eMa M AMHaAMUKKM MPOU3BOACTBA CTapPTEPHbIX akKyMynaTopoB B Poccurm B 2020-2025 rr. 66171 MpUMEHEHbI
pasnuMyHble MeTodbl Moncka U cbopa MHGOPMaLKMM, KOTOPbIE U MO3BOMMIN PELLNTb MOCTAaBMNEHHYIO 3a-
nauvy:

e AHanusz obduuUManbHbIX MUCTOYHUKOB CTaTUCTUUYECKOM WHbopMaLMn. B nepsByto odepedb
aHanMsnpoBanach exerogHag oTY4ETHOCTb KOMMaHUW-MPOU3BOAUTENEN, B ClyYae ee Halmuyma B
OTKPbITOM pocTyne (canTbl KOMMaHU-nponssoanTenem, cneumanmMsnpoBaHHble
MHbDOpPMaLMOHHbIE MMoLWanaKKM), AaHHble perrMoHanbHbiX NoapasneneHnn GenepanbHOM CNy>KObl

rocydapCTBEHHOM CTaTUCTUKU, obULManbHble AaHHble DeaepanbHOM HaNnoroBow Cny»6bl U T.4.

e T[lpoBepeHWe NereHAUPOBaAHHbBIX UHTEPBbIO C MPeaCcTaBUTENAMW KOMMAHUM-MPON3BOAUTENEN.
MpoBedeHUe WMHTEePBbIO C COTPYAHWKAMU KOMMAHWW-MpousBoAUTeneln ABAFeTCa BaXXHbIM, a
3a4acTyl0 €OMHCTBEHHO BO3MOXXHbIM, MYHKTOM TMpwW onpeneneHuy o6beMoB MPOM3BOLACTBA
(ocobeHHO nMpW  OTCYTCTBUU  OPULMANBHOM  €XKErofHOM  CTaTUCTUYECKOM  OTYETHOCTM,
ony6AMKOBaAaHHOM B OTKPbLITbIX MUCTOYHMKax). B cpefHeM UHTEPBbiO MPOBOAUTCA C 2-3-MH
npencrtaBuTenamm (MpomsBoAcTBO, TOM-MeHedXXMEeHT, oTAe/l MapKeTUHIa) KaXkaon KOMMaHUm-
npovsBoOuTENs, roe nocje NpoBeAeHHOro onpoca COTPYOHUKOB onpeaenseTca peneBaHTHbIN

o06beM MNPoM3BOACTBA MHTEpPeCyoLen NPOoaYKLMX 3a aHaNn3npyeMblin Mepuron BpeMeHu.

e AHanu3 mHbdopMaumm OT IKCMNEPTOB U NpodeccroHanbHbIX YY4AaCTHUKOB PbiHKA OTHOCUTENbHO

Ba/loBblX 06bEeMOB npon3BoaAcCTBa M AaHHbLIX MO O6beMy npomn3BoOAOCTBa B APYIrMX KOMMNaHUNAX.

B xope unccnenoBaHua 6bin1 cobpaH 60/1bLWOM MacCUB 0odULIMANbHOM, MHCAUAEPCKOM M KOMMEepPUYeCcKomn
MHbopmMaumm o6 obbeMax MPOM3BOACTBA CTAPTEPHbIX aKKYMYIATOPOB KakK B KOMMaHUAX, Tak U B LLeJIOM
B Poccuun. JlaHHaa uHbopMauma noasepranach aHanmsy, Bce AaHHble TUaTeIbHO MPOBEPANChH 1 nepe-
npoBepdanInCb Ha npeaMeT OTCYTCTBUA JTIOTNMYeCKMX HEeCTbIKOBOK, BCe OaHHble NpOBepPA/IMCb MO NPAMbIM
M KOCBEHHbIM CBMAOETeNTIbCTBaM M OOKa3aTe/lbCTBaM U T. O. (KOCBeHHbIe OaHHble — 3TO (‘bI/IHaHCOBbIe MOKa-

3aTenn KoMMaHuM, 4aHHble MO 3KCMOPTY U MMMOPTY U T.4.).

B pe3ynbTaTe cucTteMaTM3aUMKM BCcell cCO6paHHOM B Xo4e nccrefoBaHmsa MHdopMaumm 6bin onpeaeneHsbl
crnepytouie o6beMbl MPOMU3BOACTBA CTAPTEPHbIX aKKYMynaTopoB B Poccuim B 2020-2025 rr. B HaTypalb-

HOM/TOBapPHOM BbipaeHWn B LUTYKaX:
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PUcyHoOK 18. O6beMbl U AUHAMMUKA MPOU3BOACTBA CTapTEPHbIX aKKyMynaTtopoB B Poccuu B 2020-

2025 rr. B HaTypanbHOM/TOBapHOM Bbipa)XeHUM (LUTYK)

LLL

LLL
LLL
1 LLL
LLL I

2020r. 2021r. 2022r. 2023r. 2024 . 2025r.

VICTOYHUK: pacyeTbl AHA/IMTUKOB HAQ OCHOBAHWW AAHHbIX KOMI'IOHI/IIZ-I'IpOMEs’BO,C{MTeﬂeﬁ

LITYK.

PucyHok 19. O6beMbl U AMHaMUKa NPOU3BOACTBA CTapTepPHbIX aKKyMynaTopoB B Poccuu B 2020-2025

rr. B CTOMMOCTHOM Bblpa)keHuu (MJiH py6.)

LLL

LLL

LLL
LLL

LLL r

2020r. 2021r. 2022r. 2023 . 2024 . 2025r.

NCTOYHUK: pacyeTbl AHA/IMTNKOB HAQ OCHOBAHWW AAQHHbIX KOMI'ICIHVIIZ-I'I,OOI/IS’BOAMTGHE‘VVI
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B 2024 r. B Poccum o6beM MpomM3BOACTBa CTapPTEPHbIX akKKyMYMATOPOB B CTOMMOCTHOM BblpaXeHUUn co-
CTaBUA NOPAAKA ... MIH pyBnen, yto ... Mo olUeHKe aHanUTUKOB 06beM MPOM3BOACTBA CTapTEpPHbIX

aKKyMynatopos B 2025 . B CTOMMOCTHOM BblpaeHWM CoCTaBM/ NopaaKa ... MaH pybnen.

Bosiee noapo6HAs MHGopMdALUsA B MO/THOW BePCHUM OTYeTa

CTtpaHumua 39 ns 51



3.2. KpynHeunwime NnpousBOAMUTESIN CTapTEePHbIX aKKyMynaTopoB B Poccumnm,
TOMN-5 KkoMNnaHMN-NpousBoaAUTeNIen

B xope wvccnepoBaHuMsa 6bina NpoaHanuM3MpoBaHa oblwada npodunibHas MHGopMaUMa Mo KPYMHEeWW MM
KOMMNaHUAM-MPOMU3BOOUTENAM CTapPTEPHbBIX aKKYMYIATOPOB Ha POCCUNCKOM pbliHKe. Mpodunm KoMnaHmum
dopMMpOBaNmMCh TakKMM 06pas3oM, YTO6bl O3HAKOM/IEHME C HUMKM MO3BONMIO ChOopMUMpPOoBaTh obLiee Nep-

BMYHOE BMeYaT/ieHMne o MacluTabe u HamnpaBleHNAX 0eATe/IbHOCTMN KOMIMaHWW.

1) KomnaHwug ...

Bonee nogpo6Hasa nHopopmMmauusi B MOJIHOM BepPCHUUN OTYHETd
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3.3. CTpyKTypa NnpouU3BOACTBa CTapTEPHbIX aKKYMYJIATOPOB Nno
depepanbHbIM OKpyram B Poccum B 2020-2025 rr.

Hapagny c onpeneneHreM BasoBblx 06beMOB MPOU3BOACTBA CTAapPTEPHbIX aKKyMynaTopoB B Poccuu B
2020-2025 rr. Tak»Ke aHanu3mpoBanacb M paccUYMTbiBasiaCb CTPYKTYpPa MPOM3BOACTBA CTapTEePHbIX akKy-

My/aTOPOB No defepanbHbiM OKpPyramM 1 permoHam.

OaHHaa nHPopMauma No3BongeT NpoaHan3npoBaTb PErmoHalbHYO CTRYKTYPY MPOU3BOACTBA U MPO-
aHanu3mMpoBaTb 06beMbl BbilMycka (MO KOCBEHHbIM MPU3HaAKaM) MO KOHKPETHbIM KOMMaHUAM-

npomM3BoONTENAM.

PucyHok 20. iIuHaMMKa CTPYKTYpPbl MPOU3BOACTBA CTapTEePHbIX aKKyMynaTtopoB B Poccuu no depe-
panbHbIM OKpyram B 2021-2025 rr. B HaTypasibHOM/TOBapHOM Bblpa)Xe€HUM ([,0711 OKPYrOB MpUBeAeHbl
ANg npuMepa, peanbHblie LMPPbl OTIMYAIOTCA OT NPEeAcTaB/IeHHbIX HA PUCYHKeE)

AP0

Y®O

= CDO

= C300

u I0DO

»MNdo

u PO

2021 2022 2023 2024 2025

VIcTOYHMK: pacyeTbl aHaAuTmukos Cumap MHPopM Ha OCHOBAHMIK AAHHbIX KOMAAHUN-MPOM3BOANTENEMN, AAHHbIX
DOCIrC PO, 4AHHbIX 9KCMEePTOB U YYACTHUKOB PbIHKA

Hamnbonbllylo O0M0 B CTPYKTYpe MPOM3BOACTBA CTAaPTEPHbIX akKyMynaTopoB B 2020-2025 rr. 3aHMMan
....... , Ha BTOPOM MecTe 1Mo obbemMaM NPon3BOLACTBA HAXOOUTCS ...

Bosiee noapo6Has MHpopMaLuUns B MOJIHON BEPCUUN OTYETA
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4. AHanu3s norpeéburtenemn Ha pbiHKE CTapTEPHbIX
aKKkyMmynatoposB B Poccuu, 2020-2025 rr.

4.1. HacbIWEeHHOCTb CNpPoca Ha pPblHKE CTapTEepPHbIX aKKYMYJIATOPOB B
Poccum

HacbileHHOCTb pblHKa (HaCbILI.l.eHHOCTb cnpoca) — 3TO 3KOHOMMYECKMIN MOKasaTenb, 0T06pa>+<a+ou_|,w>1
cTeneHb obecrne4yeHHOCTMU I'IOTpe6l/ITe}'Iel;l TOBapaMu Ha pblHKe. [laHHbIM NoKa3aTenb mcnonblyeTcd and
OLUEeHKWM nMpmnBeKaTe/IbHOCTM TOIO U MHOTO PblIHKA C TOYKM 3peHNA MHBeCTUPOBaHMA CpeCTB B CO34a-
HMe MPOM3BOACTBEHHbLIX MOLLHOCTEN (,D,J'IQ OUeHKWM npumBrieKaTe/lbHOCTWM BbIXOOa Ha PbIHOK TOro Uau

MHOIo HOBOTO UrpoKa).

Ona oueHKM NpuBNeKaTeIbHOCTM PblHKA CTapPTEPHbIX aKKYMYTATOPOB C TOYKM 3peHUA CO30aHNA MPOU3-
BOACTBEHHbIX MOLLHOCTEN HeobxoanMo paccMaTpmBaTb He TeKyllyk CTeneHb obecrneyeHHOCTHU
|'|0T|oe6|/1'rer|el>1 CTapPTEPHbLIMUN aKKYMYNATOPaMM, a NMOTEHUMAaNTbHYKO HaCblWEeHHOCTb PbIHKA aHalnM3npye-
MbIM MPOAYKTOM. MIMEHHO MO3TOMY MOHATME HACbILWEHHOCTU PblHKA TECHO M MPAMO KOPPEeNWpyeT C
MOHATMEM EMKOCTU PbIHKA. 9TO ABa B3aMMO3aBMCKMMbIX MOKa3aTensd, MCMosib3yeMblX 419 OLLeHKM NpuBIie-

KaTeNNIbHOCTW PblIHKa.

Ona oLleHKM HacbILWEeHHOCTU PbiHKa MCMOJIb3yeTCcqa nokKa3aTefb, KOTOprl;I Ha3blBaeTC4d KO3¢¢MLI,l/IeHT no-

TEHUMANbHOM HACbILWEHHOCTH pblHKa. OH paccyMTbIiBaeTCd Mo cnen,yrou.tel?] cbopMyrle:

KoadPpuumeHT noTteHLMaNbHOWN HacbIWEHHOCTU = 1 - (MoTeHuManbHbIN 06beM cnpoca - Bo3amoxk-

Hbl 06beM npeanoxeHuda) / (MoTeHUManbHbIM 06beM cnpoca)

YeM 6unyKe gaHHbIM MoKasaTesb K eaVHnLLE, TEM MeHee NpuBeKaTeNnieH PbIHOK. YeM nokasaTenb 61mxKe

K O, TeM 6onee npuBneKkaTeneH PblIHOK AN9 NOTEeHLUMaNbHbIX MHBECTOPOB.

EMKOCTb (MOTeHUManbHbIM 06beM Crpoca) POCCUMCKOro pbiHKA CTapTePHbIX akKyMynsaTopoB B Poccuu
OoLleHeHa Ha ypoBHe ... ThiCAY LWTYK. TEKYLWMIM 06beM NpensoXKeHUsa CTapTePHbIX aKKyMYyIaTOPOB paBeH
TekylleMy o6beMy pbiHKa, KO3PPULMEHT NOTEHUMUANIbHOWM HACbILWEHHOCTU UCCc/iefAyeMoro poccum-

CKOro pblHKa CTapTePHbIX aKKYMYJ/IITOPOB TaKUM o6pa3omM 6yaeT paBeH ... MNyHKTaM.
B uenom nogobHoe roBOpUT O TOM, YTO PbIHOK CTAapPTEPHbIX aKKYyMyIATOPOB B Poccuu ...

B LenomM MO»HO Cka3aTb, YTO HACbILLEHHOCTb PblHKa TaK e, KaK U Moka3aTeflb ero eMKOCTU — 3TO NMLb
MHOMKATOP, 3afdatoWMi HanpaBneHMe OUueHKM NPUBAEKaTENbHOCTU pPbiHKA. KOHKpPeTHoe KoNMMYecTBeH-
HOe 3HaYeHne KoadPUMLUMEHTA MOTEHLLMANbHOW HACbILWEHHOCTWM PblHKa HE CTO/b BaXXHO, rOpa3a0 BakHee
MOHMMaTb ero obLMN cMbICN. B AaHHOM crydae aHanM3 eMKOCTU M HacbIWeHHOCTU pbiHKa No3BonsgeT
rOBOPUTb O TOM, UTO POCCUMCKMIN PbIHOK CTapTEPHbIX aKKyMyNaToOpoB ob6agaeT 60MblWMM NOTEHLMANOM

019 pocTa o6beMa PblHKa Kak B HaTypalibHOM, TakK U B CTOMMOCTHOM BblpPa)KeHu K.

B geMo-Bepcumn oTyeTa npencTaB/ieHd Nb He60/1bLUAsS YACTb MHpopMmauunmn. NMoapo6HAss UHPop-

mMauusa 6y,qu npegcraB/ieHa B noJsiIHou Bepcuun oT4yéra
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4.2, dDopMmupoBaHMe 6a3 AeUCTBYIOLUUX U NOTEHUMANbHbIX NOTpe6uTenen
CTapTEepPHbIX aKKYMY/IAITOPOB Ha pPblHKe

B xope nccnepgosaHumMa 6binm Cd)Ole/IpOBaHbI rnonHble 6a3bl ,EI,ePICTByIOLLLMX N noTeHumarnbHbIX I'lOTpe6VI-
Tenew CTapTepHbIX AKKYMYNATOPOB B KJ/KOYEBbLIX cnpocoo6pa3y+ou_u/1>< OoTpacndx Ha pPblHKe, B 6a3ax

COOEePXKNTCA KOHTaKTHadA l/IHCbOpMaLI,l/Iq KOMMaHMM, a TakKe Cbl/IHaHCOBbIe pe3ynbTaTbl UX AEATEIbHOCTA.

OaHHble 6a3bl MOTyT 6biTb MCMOMb30BaHbl MeHeO)KepaMmM KOMMaHUM, 3aHMMalLLMXCH MPOU3BOACTBOM
n/Mnu NpofaxaMmy CTapTEePHbIX aKKyMYNATOPOB A5 HapalMBaHUA KIMEHTCKON 6a3sbl M 06beMoB Mpo-
nax.

Ba3bl ﬂ,el;lCTBy}OLLLl/IX M noTeHuUmabHbIX I'IOTpe6l/ITeJ'Iel7| BbICblJTatOTCHA OTAOE/TbHbIMUA Cbal;IJ'IaMVI B BMOe npum-

NnoXxeHmda K oTyeTy B popmaTe Excel.

Bonee nonHas MHpopMaumns B NOJIHOM BepCUU oT4eTd
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4.3. OCO6EHHOCTU NOTPE6GUTENbCKOro NoBeAeHUS Ha PbIHKE CTapTepPHbIX
aKKkyMmynaTtopoB B Poccuu, 2020-2025 rr.

B xope uccnegoBaHua 6bl1M NMpoaHanmn3npoBaHbl 0COBEHHOCTM MOTPebUTeNbCKOro nosegeHna npen-
CTaBUTeNewn LeneBon ayaMTopum Ha pbiHKe. B nepByto odepefb Obl1 odepyeH M onpeneneH rnopTpeT
LeneBoM ayaAnMTOPUM Ha PbiHKE, a TakyKe NMpoaHanmamnpoBaHbl GakTopbl, OKasbliBatoLlMe KItoUYeBoe BN1da-

HMe Ha BbI60p I'IOTpe6l/ITeJ'I§|Ml/I npoaoykKumm Toro niam MHOro npomssoonTend.

OcobeHHOCTU I'IOTpe6l/ITeJ'IbCKOFO noBegeHuMd B NepByto odepenb onpenendaimCb Ha OCHOBaHWKM aHalM3a
MHEHWUW COTPYOHMKOB OMpolWeHHbIX KOMMaHMMN-NPpOMN3BOANTENEN, 3aHMMALOLLMX nngnpytrollee nonoxe-
HWe Ha pblHKe. X MHEHMEe OCHOBAHO U Cd)OpMVIpOBaHO Ha OCHOBaHWWM yCrnewHOoro MHOoroJietTHero onbiTa

B3aMMOOENCTBUSA C KNIMEHTAMM PA3NIMYHOIO TMMNa Ha PbIHKE.

B xoge nccnepgoBaHug 661710 BbIACHEHO, YTO ...

B geMo-BepcuUmn oTyeTa npencTaB/ieHd /INWb He60/1bLLUAs YACTb MHpPopMmauunun. NMNoapo6HAss UHPoOpP-

Mauusa 6y,qe'r npegcraB/ieHA B MoJsIHOM Bepcuun oTYéTta
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5. NMporHo3sbl U BbiBOAbI MO pe3y/ibTaTaM Ucc/iefOoBaHUSA
PblHKa CTapTepPHbIX aKKyMynaTopoB B Poccuun, 2020-2025
rr.

5.1. Bapbepbl, cyLuecTBYyOWME Ha pbiHKe B Poccuu u npenaTcTeyowme
NosIB/IEHMUIO HOBbIX NPOU3BOAUTENEN

B maHHOM paspgene MccnedoBaHUA pacCcMOTpPeHbl Te Bapbepbl, KOTOPble MPENATCTBYOT MOABAEHUIO Ha
POCCUMCKOM PbIHKE CTapTepPHbIX aKKyMYATOPOB HOBbIX KOMMaHUN-MPOMU3BOAUTENEN CTaPTEPHbIX aKKy-

MYATOPOB.

CyLuiecTByeT MHOXECTBO MapaMeTpoB, MO KOTOPbIM BO3MOXHO OnpenesinTb CTeMNEHb HaTMYKMa 6apbepOB

B TOM MU MHOWN oTpacin, Hambonee YHMBepCalibHbIMN N3 HUX ABJTAKOTCA CrneyrLllne nokKasaTesin:
1) BO3MO)XHOCTb KOMMNAaHUN OoTpac/in 3KOHOMUTb Ha MacwTabe npoum3BoaAcCTBa

DKOHOMMSA Ha MaclTabe MPOM3BOACTBA Mo3BoSdeT obecrneynBaTb HU3KME MPOU3BOACTBEHHbLIE M3-
OEPXKM 3a CYeT BbICOKMX 06BbEeMOB MpPOM3BOACTBA. YeM Bbille B oTpacin 3ddekT oT MaclTaba
MpPOM3BOACTBa, TeM BbllLe Gapbepbl A8 NOABNEeHNA HOBbIX MTPOKOB (MM MPOAYKLUMM MHO CTPAHHbIX KOM-
MaHWM) Ha pblHKe. Tak Kak B MOAOBHbIX YCIOBMAX HOBble KOMMaHUM BbiHYXXOEeHbl OyAYyT cpa3y 3amnyckaTb
MpPOM3BOACTBO BOMbLLUOIo MaclTaba Uan MPOM3BOAUTb MPOOYKLMIO C BBICOKMMU U3OEePKKaMU (COOTBET-

CTBEHHO HEKOHKYPEHTOCMOCOGHYIO MO LeHe).
B uenom gaHHbIM 6apbep Ha MccnegyeMoM pbiHKe ABNAeTCa LOCTAaTOUYHO ...
2) Cwuna ToproBbiX MapoOK B OTpacnm

YeM cunbHee Ha pbiHKe BNMdAHKE BPeHO0B M TOProBblX MapoK, TEM CMTIOXXHEe HOBbIM MIPOKaM 3alMTW Ha
PbIHOK. CTapTepHble aKKyMylaTopPbl 3TO ...... TOBap, GYHKLUMOHaNbHble Ka4ecTBa KOTOPOTO ... B xome uc-

cnefoBaHMs 6bl/10 YCTaHOBIEHO, UTO MOTPEBUTENN Ha PbIHKE ...
KpoMe Toro, cnegyeT y4mUTbiBaTb, YTO AaHHbIM Gapbep aBndeTca ...
C OaHHOWM TOYKU 3peHUda nccnenyemblii PbIHOK ...
3) O6beM MHBeCTUUMM, KOTOpble HEO6XOAUMO OCYLUECTBUTbL AN BbIXOAA HA PbIHOK

YeMm Bonblie MHBECTULMKA HEOBXOOMMO BIOXUTb B co3gaHme npom3BogCcTBa TOIro NJiM MHOIo TOBapPa Ha

PbIHKe, TeM 6onee HeJOCTYMNMHbIM OH ABJTIAETCH.

B xopoe nccnegoBaHMs He OLEeHMBANMCb KOHKPETHbIE 06beMbl MUHBECTULNN, KOTOpble HeobxooMMo ocCy-
WeCTBUTb O19 OpraHM3aumMm Npomn3BOLACTBA CTapTEPHbIX akKKyMynaTopoB B Poccum. OOQHaKO MOXHO C
YBEPEHHOCTbIO TOBOPWUTb O TOM, YTO OpPraHM3aund rnpomsBoactTBa CTapTePHbIX aKKYyMYJTATOPOB ... Mo-

3TOMY MOXHO FOBOPUTb O TOM, YTO AaHHbIM GaKTop ...

4) CoOXXHOCTb UCMNOJIb3yeMOU TEXHONMOIrMM NPOoU3BOACTBA, AOCTYNHOCTb TEXHONOIMMi, YPOBEHDb

MOCTOAHHDbIX U3aepXekK

YeM 6onee Cro)Hble TeXHONOormm NCIMONb3YyKTCA Ha PbIHKe, YeM 2T TeXHOJI0TMKM HeOOCTyrnHee, TeM
6onblue 6apbepOB Ha 3TOM PblIHKE O/19 MOSIB/E€HMA HOBbIX MTPOKOB. [TpWY MAapKETUHIOBOM MCCIeoBaHUM
PbIHKa ....... OfoHako ¢ onpeneneHHoM YBEPEeHHOCTbKO MOXXHO NBOPWTb O TOM, YTO TEXHOJ1IOTUNA ...... To ecTb
TeXHOToOrm4yeCKmx 6apbepOB Ond nodBrieHMda HOBOIoO npomsBoaonTend CTapTepPHbIX aKKYMYITATOPOB Ha

PbIHKE .......
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YpoOBEHb MOCTOAHHbBIX N3OEPXKEK 3aBUCUT OT 3HaYeHUNn Kpl/IBOl;l onblTa A4nd TOro Mam MHOro pbiHka. Cy-
LeCTBYKOT PbiIHKKM onpedesieHHbIX TOBapOB, Ha KOTOPbLIX YPOBEeHb MOCTOAHHbBIX N3OEPXEK CHUMXaeTCHd C
yBenmyeHmMeM onbiTa pa60'rb| KoMnaHmmM. COOTBETCTBEHHO A1 HOBbIX MTPOKOB CO34ak0TCA 4 OMONTHUTENb-

Hble Bapbepbl BXoAa B OoTpac/b. Kakux-nméo ...

5) OrpaHM4YeHUe cnpoca Ha pblHKe, yYpoB€Hb HAaCblILWEeHHOCTU PblIHKa, AOCTYNHOCTb KaHaNoB

c6biTan poaoyKunm

Ha HacbllWeHHbIX pbIHKaX CYLLeCTBYIOT 6a|obepb| BXOOa B OTPacC/lb, KOTOPbIE MPOABIAKTCA B rnpegnosiara-

eMOW HU3KOMN peHTa6eJ’IbHOCTVI NnPOn3BOACTBA. YeM MeHee HacCbIlWeH PbIHOK, TEM MeHblle 6apbepOB and

BXO[a Ha HEro ¢ SKOHOMUYECKOM TOUKM 3peHnd. POCCUMNCKMM PbIHOK CTapTEPHbIX aKKyMYIATOPOB ..., Ha
PbIHKE ......... KaK B KPaTKOCPOYHOM, TaK U B CPeHECPOYHOM 1 JONTOCPOYHOM NepcreKkTmMBe.
KpoMe Toro, Ha pbiHKE ... HoBbIM NpoM3BOAUTENb CTAPTEPHbIX aKKYMYNATOPOB Ha POCCUNCKOM PbiHKE

6) locypapcTBeHHad MOMNTUKA PeryiMmpoBaHuUs pbiHKa

[ocyoapcTBO B NMNLLE PAa3INYHbIX PEryIMPYIOWMX BEOOMCTB ABNAeTCs Ba>XHENLLUMM BO3MOXHbIM MCTOY-
HUKOM CO30aHNA aAMNHUNCTPATUBHDbIX 6apbe|oOB BXO4a HOBbIX MTPOKOB Ha PbIHOK. [1paBUTENbCTBO MOXET
TNMUTNPOBATb N 3aKPbITb BO3MOXHOCTb BXOOa B OTpacC/ib C NOMOLWbO NMMUEH3NPOBaHWA, OrpaHN4YeHnN4a
[0OCTyMa K UCTOYHUMKAM CbIpba U OPYTMM BaXXHbIM pecypcaM, pernaMeHTUpPoBaHMa YPOBHSA LeH U T. O. Ona
MHOCTPaHHbIX KOMMaHMM roCyapcCTBO MOXeET CO34aBaTb AOMO/THNTENbHbIE 6apbe|ob| nytem npoBegeHuMd

YKECTKOW MPOTEKLMOHUCTCKOM MOAUTUKMN.
Ha poCCUINCKOM pPbIHKE CTapTEPHbIX aKKYMY/TATOPOB ...

7) YpoBeHb peK/laMHbIX U3fep)KekK, KoTopble HE06X0AMMO NOHeCTU AJIA Hayana paboTbl Ha

pbIHKe

OaHHbIV KpUTepuin (bapbep) aBnsaeTca ... PbIHOK CTapTepPHbIX aKKyMyA1AaTOPOB — 3TO ..... B mepByto oye-

penb ON9 ycrexa Ha pbiHKe HeoBXoanuMo ...

B LLeNToM MOXHO CKa3aTb, YTO Ha POCCUNCKOM PbIHKE CTapTEPHbIX aKKYMYTATOPOB ...

B geMo-Bepcumn oTyeTda npencTaB/ieHd /TNb He60/1bLLUAs YAaCcTb UHPopmMmaLumnn. NMoapo6HAss UHPop-

mMauusa 6y,qe'r npegcraB/ieHa B noJsiIHou Bepcuun oTyéra
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5.2. SWOT-aHanus pblHKa CTapTepHbIX aKKyMynsaTopoB B Poccum

B naHHOM pa3fene npoekTa 6bi1 npoBefgeH SWOT-aHanms pblHKa CTapTEPHbIX akKyMynaTopoB B Poccuu.

PaccmaTpuBanucb CcUbHble U cnabble CTOPOHDbI, KOTOpPbIE XapaKTepPHbl A9 NCcleyeMOro pblHKa C TOYKHU
3peHnda pa6OTbI Ha HEM MMM BbIXO4a Ha AaHHbIM PbIHOK, @ TaKXXe MPOUCTEKAOLWME U3 CUNBbHbLIX U cnabbix
CTOPOH BO3MOXHOCTN M YyIrpo3bl A4 YyH4aCTHMKOB PblHKa.

Ta6nuua 9. SWOT-aHanus pbiHKa CTapTePHbIX aKKyMynfiTopoB B Poccuu

CUNbHbIe CTOPOHbI PbIHKA C TOYKU 3PEHUSA KOM-

BO3MOXHOCTU AN KOMMNaHUM-3aKa34YuKa
naHNUU-3aKa3vyumkKa mccinepoBsaHuda

Cna6bble CTOPOHbI PblHKA C TOYKU 3PpeHNA KOM-
naHUUN-3aKa34vyukKa mccnepoBaHuda

Yrpo3bl AN KOMMNaHUU-3aKa34yunKa

WcToYHMK: aHam3 Cumap MHGOpPM HQ OCHOBAHMM CO6PAHHOV B Xo4e MCCAeqoBAHWA MHGOPMALIMM

POCCUINCKUIN PbIHOK CTapTEePHbIX akKKyMYNATOPOB 06NafdaeT LebiM PaaoM CUMTbHbBIX CTOPOH, KOTOpble Ae-

natoT OaHHbIN PbIHOK BeCbMa npwuB/ieKaTes/ibHbIM O14A ...

B geMo-BepcuUmn oTyeTA NpeacTAB/IeHd /TNlWb HEe60/IbLLAS HACTb MHPopMaLunumn. NMoapo6HAs HPop-

Mauyus 6yaet npeacTaB/ieHA B MNOJIHONU BepPCUU OTYHETA
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5.3. MNepcneKTuBbl U NPOrHO3 pa3BUTUSA PbiIHKa CTapTepPHbIX
aKKyMmynaTopoB B Poccuu Ha 2025-2030 rr.

[MpPOrHoO3 Pa3BMUTMUA POCCUMCKOIO PbiHKA CTAapPTEPHbIX aKKYMYIATOPOB HAaMPAMYIO CBA3aH C OLLeHKOW mep-
CMeKTUB Pa3BUTUSA PbiHKA. TaK KakK MPOrHO3 pbiHKa ABASeTCca CBOero poga dopmManbHbIM BblpaXeHUeMm
OCYLLLECTBNEHHOM OLLEHKUM MePCNeKTUB pa3BuTUA. Ona GOpMUPOBaAHMA NPOrHo3a Pa3BUTKA Ha Mepuon
2025-2030 rr. Mcrnosib30BanMCb MHEHUA U OXXMOAHUSA SKCMNepTOB OTHOCUTENbHO MEPCMNEKTUB Pa3BUTUSA
PbIHKA U U3MEHEHMA KITIOUYEBbBIX KOMTMYECTBEHHbBIX M KAaYeCTBEHHbIX MOKa3aTenen pblHKa (MHEHUSa Mony-
YeHbl B Xxo[e NMPOoBefAeHHbIX 3KCMEePTHbIX U FMYyBUHHbIX MHTEPBbIO). KpoMe Toro, yYMUTbiBaiMCb MHEHMUS
aHaNUTUKOB, cGOPMUMPOBaAHHbIE B XO4e MPOeKTa Ha OCHOBaHWUM aHanM3a NPSIMoM U KOCBEHHOW MHGOP-
MalUMM O PbIHKE, @ Tak)Xe C y4eTOM MHOrOJSIeTHEero onbiTa MPOrHO3MpPoOBaHMA pPa3BUTUA B2B-pblHKOB

MPOMbILLUIEHHbIX TOBApOB B Poccun.

Mpy GOPMUPOBAHUU MPOrHO3a Pa3BUTUSA PbIHKA CTAaPTEPHbIX akKKyMYyNAaTOPOB 6bl1 chopMUpoBaH Npo-
FHO3 M3MEHEHWS LleH Ha CTapTepPHble akKyMyIaTopbl Ha POCCUMCKOM pbiHKe Ha nMepuon Ao 2030 r. Ang

MPOrHO3NPOBaHUNA YPOBHA LleH Ha CTapTePHblIe aKKYMYNATOPbI MCMNOJ1b30BaJ/IMCb MPOIrHO3Hble AaHHblIe Mo

YPOBHIO LEH Ha ..., KOTOopble 6bINM NOoNyYeHbl METOAOM aHaIUTUYECKOrO BblpaBHMBaHWUA OAMHAMMUYECKMX
pPa0o0B.
Mexay CTOUMMOCTbIO ... eCTb yCTOMUYMBAA KOppPendaLUMOHHaa CBA3b, KOTopaa 0bycnoBneHa ... OTa Koppe-

NAUMOHHAaa CBA3b NMO3BOJI4EeT d)OpMVIpOBaTb MPOrHO3 LLeH Ha CTapTepHble akKKYMYNATOPblI MCXOoO4a M3 ...

PucyHok 21. MporHos uaMeHeHuUs ycpeaHeHHbIX LleH Ha NpoAyKLUUIo y NpousBoauTesie Ha poccuid-
CKOM pblHKe Ha 2025-2030 rr. (py6nen 3a wTyKy, 6e3 HOC, 6a3Mc NocTaBKU - CKMaf KOMMaHUMU-

npoussoauTens)

2024 . 2025 r. 2026r. 2027 r. 2028 r. 2029r. 2030 .
(MporHos) (MporHos) (MporHo3) (MporHo3s) (MporHo3s)

NCTOYHUK: pacyeTbl 1 NMPpoOrHo3bl AHAJ/TMTUKOB CVIMOp MH(pOpM

Ha pucyHKe Bbllle npeactaBfieHbl yCpeaHEeHHbIe MPOrHO3Hble LeHbl Ha CTapTepHble akKKyMynaTopbl y
npon3BoauTene Ha POCCUMCKOM pbliHKe Ha nepuod 0o 2030 r.
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[TOMMMO MPOrHO3UPOBaAHMA LLeH Ha CTapTepHble akKKyMynaTopbl Ha pblHKe Ha 2025-2030 rr., B xoae mc-
crnefoBaHMa 6bi1 CNPOrHO3MpPOBaH 06beM MoTpebreHna CTapTepPHbIX akKKyMYynaTOpoB B PoccUMCcKomM
depepaunm 0o 2030 r. MNporHo3Hada AMHaMrKa o6bemMa pbiHKa — 3TO K/loUYeBOM afeMeHT npu GopMmnpo-

BaHWMKM MPOrHO3a Pa3BUTUA POCCUNCKOIO PbiHKa CTapTEPHbIX aKKyMynaTopoB Ha 2025-2030 rr.

B xooe nccnegoBaHUA pblHKa aHanUTUKaMU 6bl10 BblgBJ/1IEHO, UTO AMHaMWMKa Pa3BUTNAG MCCieayeMoro

PblHKa B TOM YKM1CJ1e CBA3aHa C ONHaMUKOW pPa3BnTUA ...

Ha ocHoBaHWKW cucTeMaTMU3aunKM BCexX MPpencTaBfieHHbIX OAaHHbIX U 3KCMEePTHbIX MHEeH MM YHYaCTHMKOB
PblHKa 6blna pacCy4nMTaHa NPOrHoO3Had oMHaMMKa pOCCI/II;ICKOFO PblHKa CTAapPTEPHbIX aKKYMYNATOPOB Ha
2024-2030 rT.

PucyHoOK 22. PacueTHada NporHosHaa AMHaMMUKa o6beMa pbiHKa CTapTepHbIX aKKyMynsaTopoB B Poc-
CcuM Ha 2025-2030 rr. (TbicaY WITYK)

LLL
LLL
LLL LEL
LLL I I

2024 . 2025 . 2026 . 2027r. 2028 . 2029r. 2030Tr.
(nporHos) (nporHos) (nporHos) (nporHos) (nporHos)

LLL

VICTOYHMK: OLleHKA aHAMTUKoOB Cumap MHGOPM HQ OCHOBAHUN MHEHWI SKCMNEPTOB U YYACTHUKOB PbIHKA, AAHHbIX
MUWHWCTEePCTBA SKOHOMUYECKOro PA3BUTUS U TOProBn PO

B 2030 r. no npencTaBrieHHOMY MPOrHO3Y Ha POCCUMCKOM pbiHKe ByaeT NpoaaHo MopaaKa .. Thicay WTyK
CTapTEePHbIX aKKyMyaTOPOB. [pKn 3TOM crnedyeT yUMUTbiBaTb, UTO MPOrHO3 aBnsgeTca Hanbonee BepodaT-
HbIM CLLleHapMeM Pas3BUTUSA PbiHKA, OHAKO BEPOATHOCTb €ro peanm3aunm CyLlecTBeHHo MeH blue 100%. B

OaHHOM Cliy4dae Hambonbllee 3HaYeHMe nmeeT TO, UTO BCe YHYACTHUMKWM PbIHKa OXKNAOAKOT ...

B geMo-Bepcuu oT4yeTda npeacTaBs/ieHd /TULb He60/1bLids YacTb MHPopmauun. Moapo6Hass MHPop-

mMaumnsa 6yaeT npeacTaB/ieHd B MOJIHOW Bepcumn oTY4ETa

CTpaHuua 49 13 51



CTtpaHuua 50 ns 51



CTpaHuua 51 ns 51



